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. OBLLUA UHOOPMALUATA NO OTHOLUEHUE HA NPEAJIATAHUTE NPOAYKTU

[IOKyMeHTBbT 3a npefcTaBsHe Ha NpoAayKTuTe, npeanaraHu ot beHuMapk ®uHaHc, uma obuy
XapaKTep U He npeacTaBngBa Mpernopbka WM UHBECTULMOHEH CbBET OTHOCHO MpeanaraHuTe
npoaykTn. MHdopMaumsiTa, NnpeacTaBeHa B TO3M AOKYMEHT, HE OTYMUTa IMYHUTE MHBECTULIMOHHU
Lenn Ha KIMeHTa, HEroBoTO (PUHAHCOBO CbCTOSIHUE WM Bb3MOXHOCTM, NpeaBua KOEeTo
beHuMapk ®uHaHC HAMa 3a Len U He NpaBu OLeHKa Janu AafeH MpoayKT € MOAXOAsL, Uin He
3a KOHKpeTeH KaueHT. Caenkute ce w3BbplBaT eAMHCTBEHO MO CobCTBEeHa WMHMLMATUBA,
npeueHKa u HapexaaHe Ha KNneHTa.

HacToawmsaT aokyMeHT ce nybavKyBa Ha MHTEPHET CTpaHMUaTa Ha MHBECTULMOHHUS NOCPeaHMK
www.benchmark.bg 1 noanexu Ha nepuoauMyHa npoMsiHa 6e3 3a npunaraHeTo Ha HoBaTa
pefakumsa Ha AOKYMeHTa [ia € HeobxoanMo NpeaBapuTenHO Npean3BecTMe KbM KIIMEHTUTE.

3a aa mMoraTt K/IMEHTUTE CBOEBPEMEHHO [ia Ce 3ano3HasaT C HOBUS AOKYMeHT, beHuMapk ®uHaHC
ro Ny6aMKyBa Ha MHTEPHET CTpPaHMLaTa CU1, C KOETO TOM CTaBa NMPUOXMM 3a TSIX.

1. NPOAYKTU, U3OABAHU OT APYIN JIMUA U MNPEANATAHU OT BEHYMAPK
®UHAHC. PUCKOBE, CBbP3AHMU C THX.

1. MpoaykTn, n3paBaHu OT APYry ivua v npegnaraHm ot beHuMapk ®uHaHC.

MNpeanaraHunte ot beHYMapk ®MHaHC NPOAYKTU, KOUTO Ca Cb3AafeHn OT APYru nviua, ca akumm,
AS0BE Ha NpeanpusaTms 3a KONEKTUBHO MHBECTUpaHe, 60pcoBo TbpryBaHn hOHAOBE, AbArOBM
LEHHN KHWXa M KOMMEHCAaTOPHU MHCTPYMeHTU. ToBa ca npoayKTu, AOMyCHaTU A0 TbproBus Ha
perynupaH nasap bbnrapcka ¢doHaosa 6opca — Codwus AL. beHuMapk OUHAHC U3MbHSBA
HapeXxaaHusTa 3a CAENKN C TakMBa MpoAYyKTM OCHOBHO Ha perynvpad rnasap v no UsKa4veHue
Ha U3BbHpPeryMpaH nasap.

2. PuckoBe npu TbproBUsiTa C NPoAYyKTHU, U3faBaHU OT ApPYrv Nnua.

2.1 LleHoBM pUckK

Mpy TbProBuUs C MOCOYEHMTE MO-FOPE NPOAYKTU, KITMEHTUTE Ca U3MIOXEHW HA LIEHOBU PUCK, KOUTO
Ce acouumpa C OnacHOCTTa OT peanu3upaHe Ha 3arybu B pesynTtaT OT MPOMEHU B LEHWTE Ha
(bvHaHCOBUTE MHCTPYMEHTU. lMpoMeHUTE B LEHUTE Ha (DMHAHCOBUTE WMHCTPYMEHTW MoraT Aa
6bAaT NOpoAEHM, KaKTO OT (yHAAaMEHTATHOTO CbCTOSAHME Ha CbOTBETHUSI EMUTEHT (M34aTeN) Ha
Te3n (PUMHAHCOBU WMHCTPYMEHTU — HacCTOSAWM M OYaKBaHW pe3ynTaTv OT [AEWHOCTTa, HETHa
CTOVMHOCT Ha aKTUBWTE, NOJIOXKUTENHA penyTauus, peannsaums Ha UHBECTULIMOHHUTE HaMepEHMS
W Op., Taka U OT MKOHOMWUYECKUTE U NasapHUTE YCII0BUS B Bbarapust v 10 pasnuyHa CTeneH ot
nasapHUTE N MKOHOMUYECKW YC/TOBUSI B APYrUTE CTPaHM OT LieHTpanHa n M3TouHa EBpona, kakTo
W B ApYrMTe HOBOBb3HUKBALUM Masapu BbO6LLUE.

Ma3apHaTa CTOMHOCT Ha (MHAHCOBUTE MHCTPYMEHTU Ce onpeaenst Ha 6a3aTa Ha TbPCEHETO U
npeanaraHeTo U LeHaTa MM MOXe [a HapacTBa WM Hamansea. Te3n ,konebaHus” Ha ueHuTe
MoraT Aa AoBeaaT A0 ToBa AafeH MHAHCOB MHCTPYMEHT Aa CTpyBa B onpeaesnieH MOMEHT MHOro
No-Manko, OTKOMKOTO B NpeaxoAaeH MOMeHT. bopcoBuTe LeHW Ha (PMHAHCOBUTE MHCTPYMEHTU
mMoraT fa 6baaT npegMeT Ha pe3kn KonebaHus B pe3yntar Ha NybaMYyHO OnoBecTeHa
NHbopMaums 3a (PUHaHCOBUTE pe3ynTaTu Ha usgatens, NpoMeHu B cpeaaTa, B KOSTO onepupa
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€MUTEHTBLT, MPOMEHM B 3aKOHOAATENCTBOTO M APYrM CbLIECTBEHN CbLOUTUS, BKIIOYMTENHO
CBbp3aHu C BbHLUHM 3a u3aaTens hakTopu.

2.2 JInkBuageH puck

Mpy TbProBUsi C NMOCOYEHUTE MO-rope MPOAYKTU KIIMEHTUTE Ca WM3NOXEHW Ha NIMKBUAEH PUCK,
KOMTO € CBbp3aH C HaJMYMETO Ha HUCKa CTerneH WM JiMncaTa Ha Ma3apHO TbpCeHe Ha
(bMHAHCOBUTE WMHCTPYMEHTWU, M M3pa3siBa MNOTEHUMANHaTa HEBBL3MOXKHOCT 3a MOKyMnKa Waun
npoaaxba B KpaTKM CpokoBe M 0buyaliHM 06eMM Ha [AafeHUTe LEHHW KHuxXa. HuckaTta
NMKBUAHOCT M B YaCTHOCT fivncaTa Ha akTUBHO Na3apHO TbpCEHE 3aTPYAHABA CK/IOYBAHETO Ha
COENKMN,

MposiBNEHNETO HA IMKBUAHUS PUCK, MO OTHOLLIEHME TbProBusTa C GUHAHCOBU UHCTPYMEHTH, MO
NPVHLMN Ce CBbp3a C IMncaTa Ha AOCTaTbyHO A06pe pa3BMTO TbpCeHE Ha Te3WN MHCTPYMEHTH 3a
onpeaeneH/u nepvoa/n OT BpeMe, CbOTBETHO C HaMMYMETO Ha 3aTPyAHEHUs 3a TAXHaTa
npogaxba wnu 3akynyBaHe C Uen npeaoTBpaTsBaHETO Ha 3arybu wnu peanusnpaHeTo Ha
neyanbu. HBecTuTOopUTE CNeasa Aa uMmat npeasua, Ye bOb e 3HaunTenHo no-manka m no-cnabo
NIMKBUAHA OT MasapuTe Ha LEeHHU KHWXa B MOBEYETO CTpaHW C passuTa MasapHa MKOHOMMKA.
JInkBMAHOCTTa Npun TbproeBust ¢ GMHAHCOBM MHCTPYMEHTU Ce onpeaens oT:

e Hannumeto Ha AOCTaTbYHO 3aMHTEpPecOBaHW MpoAaBayvM M KyrnyBayuu Ha nasapa Ha
CbOTBETHUTE LEHHU KHNXA;

e HanuumeTto Ha AOCTaTbYHO rosisiM BPOI OT CbOTBETHUTE LIEHHWN KHMXA B 0BPBLIEHUE;

e HanuumeTto Ha npvemnneBa pas3nuka (cnped) mMexay ueHute ,Kynysa” u ,npogaBa” Ha
CbOTBETHUTE LIEHHWN KHWXa.

NHBecTuTOpUTE BLB CI)VIHaHCOBVI NMHCTPYMEHTN, YNNTO UHBECTULMOHEH XOPU3OHT € MO-KbC OT
XHMBOTA Ha UEHHUTE KHUXA, MOratT Aa HE YCNEAT Aa NPUKIoYaT B XENaHUA MOMEHT uUdnaTta Uin
4acT OT MHBECTULUATA CU U Aa CE NPUHYAAT Aa I'IpOLI.aD,aT/KYI'IFlT CbMHaHCOBVITe MHCTPYMEHTU Ha
3HAYUTENHO MNO-HEU3rogHa LEHa B CpaBHEHME C TeKylWlaTta UM CrnpaBeaiMBa CTOMHOCT Wnn
nocrnegHa nasapHa ueHa. ToBa MOXe f[a faoBede [0 HEBb3MOXHOCT 3a peasiM3vpaHe Ha
KanuTanosu ne4vanbu unm A0 HEBBb3MOXHOCT 33 npeaoTBpaTaBaHE Ha 3ary614 OT CTpaHa
MHBECTUTOPUTE.

2.3 UHdnaumoHeH puck

Mpy TbProBusi C NMOCOYEHWUTE MO-FOPe NPOAYKTU, KIMEHTUTE Ca U3NOXKEHM U HA MH(MALMOHEH
pUcK. WHMNAUMOHHMAT PUCK Ce acoumMupa C OMacHOCTTa, peanu3npaHaTa [AOXOAHOCT OT
MHBECTULMS B CbOTBETHUSI (DMHAHCOB MHCTPYMEHT [1a € No-Masika UM paBHa Ha perucTpupaHaTta
3a CbOTBETHMS Nepuoa MHdNaums. MHNauMoHHUTE NpoLecy Mo NPUHLMM BOAST A0 HaMasieHue
Ha peasiHaTa AOXOAHOCT, KOSITO MO/y4YaBaT MHBECTUTOPUTE. Bbnpeku Ye B AbArOCPOYEH acnekT
AOXOAHOCTTA OT MHBECTMLIMW B Pa3IMYHM (DUHAHCOBU MHCTPYMEHTU B Bbarapus u B Apyrut CTpaHm
C pa3BuTa MasapHa UKOHOMMKA 3HAYMTENTHO € U3NpeBapBana perncTpupaHata uHdbnaums, HaMa
rapaHuuM 3a WHBECTUTOPUTE, Ye U B Obelle ToBa LEe MPOALKM U Y€ MHBECTULMUTE BbLB
CbOTBETHUTE (PUHAHCOBW MHCTPYMEHTU 61Xa NpeaCTaBIsiBaNM peasnHa 3alumTa cpeLly uHdnauums.
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2.4 BanyTteH puck

Mpn TbProBusi C MOCOYEHUTE MO-TOPE MPOAYKTU, KIMEHTUTE Ca W3MIOXEHN HA BaNyTEH PUCK,
TOraBa KoraTo CpeACTBaTa MM Ca BbB BanyTa pasnMyHa OT JieBa M eBpO, Nopaau MOCTOSIHHUTE
ABWXKEHWSI Ha BanyTHWUTE KypcoBe. MIHBECTUTOpPUTE, KOMTO MOeMaT TaKbB BaslyTeH pUCK Mpu
NOKynka, buxa yBenMuunm unum Hamanunu edeKkTMBHaTa AOXOAHOCT OT MHBECTUUMSITa CU, B
CNeAcTBME Ha 3acunBaHe WM oTcrabBaHe Ha Kypca Ha N1eBa/e€BpOTO CMpSIMO CbOTBETHATa
BanyTa, B KOSTO Ca AEHOMUHMPAHWN CpeACcTBaTa Ha MHBECTUTOPA.

Mpn bMHAHCOBM MHCTPYMEHTU AEHOMWHUPAHW B NIEBA UWN €BPO, HAJIMYMETO U NOAABPXKAHETO Ha
AeNcTBallaTa cucTeMa Ha (UKCUpaH BanyTeH Kypc NEB/eBpO, Onpeaenst funcaTa Ha BanyTeH
PUCK 3@ MHBECTUTOPW, YNNTO MbPBOHAYaHM CPEACTBA Ca B CbLUMTE BanyTy.

B yacTHOCT, BanyTHUAT pUCK NPV MHBECTMPaHE BbB (PUHAHCOBM MHCTPYMEHTU, U3A4aAeHM OT
6bArapckM eMUTEHTU, € CBbP3aH C AEHOMUHMPAHETO MM B 6bNrapcku nesa. HebnaronpustHaTta
NMPOMSsiHa Ha BanyTHWUS KypC Ha ieBa CnpsiMo ApyruTe BanyTn 61 NpoOMEHnIo AOXOAHOCTTA, KOSTO
Yy)XAECTPAHHUTE WHBECTUTOPM M3BbH EBpO30HaTa OuYakBaT Aa MOMy4yaT, CpaBHSIBAWKM S C
AOXOAHOCTTa, KOSITO 61xa NosyyYnnm ot NoaobHa MHBECTMUMS B CbOTBETHATA BaslyTa. TOBa MOXe
[a faoseae 0 o6Ly cnaa Ha MHBECTUTOPCKMSI MHTEPEC, 10 HaMasiBaHe Ha TbPCEHETO U CbOTBETHO
[10 MOHWXKEHNE HA LIEHNTE Ha HAKOM (PMHAHCOBU MHCTPYMEHTU. 3aKOHOBOTO (DMKCUPaAHE Ha Kypca
Ha NeBa KbM eIMHHaTa eBponeiicka BaslyTa BOAM A0 OFpaHMYaBaHe Ha KonebaHusTa B Kypca Ha
NeBa CrpsSMO APYruTe YyXKAeCTpaHHW BanyTu B paMKUTE Ha KonebaHusTa Mexay Te3wn BanyTu
CrpsiMO €BPOTO.

BanyTHMAT puCK OT MHBeCTUUMATa 61 MOrba Aa Cce Hamanu ype3 M3Mon3BaHe Ha BanyTHU
WHCTPYMEHTU 3@ HErOBOTO MUHUMM3MPaHe (xemkmpaHe). CTabunHocTTa n BUCOKOTO AOBEpUE B
HafeXAHOCTTa Ha BanyTHUS 6opAa B CTpaHaTa, KakTo M AOMUHMPALLUMTE NO3ULMM Ha €BPOTO Ha
MeXAyHapoAaHWUTEe BanyTHM Nasapu, OrpaHMYyaBaT B M3BECTHA CTeneH Haln4MeTo Ha BanyTeH
PUCK.

Ha cbluecTBeH BanyTeH pUck obaye Moxe Aa 6bae U3N0XKEH BCEKU MHBECTUTOP, KOMUTO ThpryBa
LIEHHM KHWXXa Ha MHAHCOBMTE NMa3apu M3BbH EBpo3oHaTa.

2.5 CeTb/IMEHT pUCK

MNpy TbproBms C NOCOYEHUTE MO-rope NMPOAYKTU, KIMEHTUTE Ca U3/IOXKEHN Ha CETb/IMEHT PUCK.
CeTb/IMEHT PUCKBLT Ce M3pa3dBa B OMacHOCTTa OT 3abaBa MM Heu3nb/HEHWE Ha HacpeLleH
AHIFaXXMMEHT MO NMPEXBbPNAHE Ha NapuyHW CpeACTBa WU d)VIHaHCOBVI MHCTPYMEHTU MO NOBOA
CKJTIOMEHa CAEeNnKa, Npu npoaBneHNETO Ha KOATO, MHBECTUTOPBHT MOXE Aa peain3npa 3ary6a, Aa
nponycHe non3n win wu3nagHeE B HEBB3MOXHOCT Aa W3MbIHW Apyrn CBOW MnocneaBalln
AHFaXXMMEHTU 3a AOCTaBKa Ha napun4yHu cpeacrea Un d)VIHaHCOBVI aKTUBU.

2.6 Puck npu pemHBecTULUMU

Mpu TbproBus C (PUHAHCOBM WHCTPYMEHTU KIMEHTUTE Ca W3NOXEHM WM HA PUCK Mpu
PEVHBECTUPAHE, KOWTO Ce peannanpa, KoraTo € Hanuue PeEMHBECTUPAHE Ha MONyYEHWUTE NapUYHK
MoTOUM OT [dafileHa WHBECTULUMSI MpPU MO-HWCKA AOXOAHOCT, BOAELI0 A0 HaMassiBaHe Ha
Bb3BpaLLAEMOCTTA Ha MHBECTUTOPA. TakoBa OBCTOATENCTBO € Hanuue, B Clydaid Ye MHBECTUTOP
pelwn fa usnese oT UHBECTUUMSTA CU B eAnH (PMHAHCOB MHCTPYMEHT M MHBECTMPa CPeacTBa B
ApYr (WHAHCOB WHCTPYMEHT, KOWTO B MOCNEACTBME My [OHECE MO-HUCKA [OXOAHOCT OT
peanusupaHaTa npy MbpBOHaYaHaTa My MHBECTULIMS.
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2.7 CneuncdunyHN pUCKOBE NMpU TbProBUA C aKLUMU

Mpn TbproBus C akuuu, KIMEHTUTE Ca WM3M0XKEHW U Ha AOMbAHUTENHW PUCKOBE, KOUTO Ce
acoummnpaT CbC cneunduknTe Ha To3n GUHAHCOB UHCTPYMEHT. AKLMUTE Ca OCHOBHU (DMHAHCOBM
WMHCTPYMEHTW, YAOCTOBEpsBalM COBCTBEHOCT B KanuTana Ha aKUMOHEpHWUTE [ApyXecTBa.
KnuenTtute, 3akynunm akumm, npnaobmueat, KakTo UMyLecTBeHW (Hanp. NpaBO Ha AMBWUAEHT),
Taka M HEMMYLLECTBEHU MpaBa BbpXy LEHHUTE KHWxXa (NpaBO Ha rnac, npaeoO Ha y4vacTue B
ynpaBneHneTo, NpaBo Ha MHdopMaums n ap.).

Mpu MHBECTULMM B aKLMM crielndUYeH pUCK € PUCKBT OT NPOMEHM B HAMEPEHUSTA HA OCHOBHUS
aKUMOHEp B KanuTana Ha CbOTBETHWUS EMUTEHT Ha AS/IOBUTE LEHHW KHMXKA. B 3aBMCMMOCT OT
pa3Mepa Ha NpUTEeXaBaHWS OT OCHOBHWS aKLUMOHEP KanuTas, CbLUMST MOXE Aa YnpakHsiBa
PELLaBaLlo BUSHWE BbPXY peavua BbMNpoCH, M3UCKBaWIM pelleHne Ha O6LoTo cbbpaHue Ha
aKLMOHepUTE, KaTo HarnpuMep NpoMeHU B YCTaBa, Ha3HayaBaHe M 0CBOO0XAaBaHE Ha UY/IEHOBETE
Ha YNpaBUTENHUTE OpraHu, opobpsiBaHE Ha CbLECTBEHU 3a [APYXECTBOTO CAENKH,
pa3npeaensiHeTo Ha AMBMAEHTU M Ap. 3@ WMHBECTUTOPUTE B aKUMM CbLUECTBYBa PUCKLT OT
HACTbMNBAHETO Ha €BEHTYasIHN NMPOMEHU B UHTEPECUTE HA OCHOBHMSI aKLIMOHEP, KOUTO MPOMEHU
[a MMaT HebnaronpusTHO MPOSIB/IEHWE, KAKTO MO OTHOLLEHWE Ha AEMHOCTTa Ha APYXXECTBOTO,
Taka M CNpsiMO MHTEPECUTE Ha MUHOPUTAPHUTE aKLMOHEPW.

CneunduyeH puck 3a MHBECTUTOPUTE B aKLIMK € HECUIYPHOCTTA OT MO/y4YaBaHETO Ha AMBUAEHT,
NMPOMEHNNBOCTTA B pa3Mepa Ha AMBUAEHTA M B YAaCTHOCT HErOBOTO HeM3MnallaHe. Bb3MoXHOCTTa
3a M3MNNallaHe Ha ANBUAEHTU € CBbP3aHa C peann3npaHeTo Ha NOSIOXUTENEH (PUHAHCOB pe3ynTaT
OT efHa CTpaHa W C PELIEHUETO 33 PaA3NpPEdeNeHNETO My YacTUYHO UMM B LUANOCT MeXAy
CbLLECTBYBALUMTE aKUMOHEPU. DUHAHCOBUSAT PE3YNTAT Ha APYXXECTBOTO 3aBUCU OT MHOXECTBO
(hakTOopM, Cpea KOUTO YMEHUETO M NPOMECMOHANN3MA Ha MEHWUIPKbPCKUS €KUM, Pa3BUTUETO Ha
nasapa, B KOWTO onepupa CbOTBETHOTO APYXXECTBO, MKOHOMMUYECKOTO pa3BUTUE Ha CTpaHaTa W
PErMOHA U T.H.

CbliecTByBaT M ApyrM cneumduyHn 3a WMHBECTUTOPUTE B aKUMW PUCKOBE, MOPaau KOETo
K/IMEHTUTE, KOUTO Bb3HAMEPABAT [1a MHBECTUPAT B aKLMW HA OMpeaAeneHo APYXXeCTBo, e Aobpe
Aa Ce 3ano3HasAT C BCMYKM MPUCBLWIM 33 Ta3W MHBECTMLMS PUCKOBE OT CbOTBETHUTE
MHOPMaLMOHHN MaTepuanu (NpoCcneKT), Npeay Aa B3eMaT CBOETO MHBECTULIMOHHO peLLEHME.

2.8 CneuncdunyHn pMCcKOBe Npu Tbproeus ¢ obnumrauum

Mpu Tbproeusi C 06MrauMm, KIMEHTUTE Ca U3MOXKEHU M HA JOMbIHWUTENHU PUCKOBE, KOUTO Ce
acoummpart CbC crneunduKknTe Ha To3n UHAHCOB MHCTPYMEHT. ObnuraunmTe ca AbAroBM LEHHN
KHMXa, yAocToBepsiBalM (DMHAHCOBO 3aAb/IKEHME Ha EMUTEHTa 3a TAXHOTO MoracsiBaHe Ha
onpeaeneHy AaTv U U3nnallaHe B NoJji3a Ha MHBECTUTOPA Ha Aoxoa o dopmaTta Ha nxBa Mu
OTO6UB OT HOMMHanNa NPy EMUTUPAHETO. JIMXBEHUST PUCK € PUCKLT OT HebnaronpusaTHa NPoOMsiHa
Ha LUeHaTa Ha obnuraumsTa, KOSITO Ce Ab/MKM Ha NPOMsiHA Ha npeobnagaBaliMTe MasapHu
JMXBEHMN MPOLIEHTM.

Mpw nHBECTMpaHe B 0bnvraumm MHBECTUTOPUTE NOEMAT U PUCK, CBbP3aH C ONacHOCTTa n3gaTenaT
Ha Te3n (PUHAHCOBM MHCTPYMEHTU A He ycrnee Aa OCbLUECTBABA PeAO0BHO Ab/mKumMnte 6baeLm
nnawaHMa no obnuraumuTte (MXBEHW W/MNWM FNABHUYHM) B CbOTBETHUTE CPOKOBE. Tasu
Bb3MOXHOCT Ce CBbp3Ba KakTO C PUHAHCOBUTE pe3ynTaTh Ha EMUTEHTA, BbPXy KOUTO BAUSIHME
OKa3BaT, KaKTO BbTpeWwHU daktopn (edeKTUBHOCT Ha pasxoau, WMHBECTMUMM, ornepaTuBHa
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eheKTUBHOCT, Haa30p Haa AerHOCTTa WM Ap.), Taka M BbHIWHKM dakTopu (nasapHa cpeaa,
perynaTtopHa pamka u ap.). BAMsaHMeTo Ha TO31 p1CK e NPSKO CBbP3aHo M C pa3Mepa Ha TekyluaTa
3a4/TbXXHANOCT Ha EMUTEHTA Ha LIEHHUTE KHMXKa M HeroBaTa CrnocobHOCT Aa ynpaBsiBa CbluaTa.

[Mpn nHBecTMunn B obnuraunn, KNueHTUTE cneasa Aa uMmart npeasna n noTeHumanHua puck ot
npeannallaHe, KOWTO CbLLECTBYBaA, KOrato B YC/IOBUATA Ha CbOTBETHATA EMUCUA € NMPEABUAEHA
onuua 3a O6paTHO M3KynyBaHE Ha AbNIOBUTE LEHHU KHWXKa Mpean nagexa mn 14 € ynpaxHeHa,
Npn KOETO UHBECTUTOPBHT HE MOXE Aa U3MbJ/IHM MbpBOHAYa/IHUTE CU UHBECTULIMOHHU HaMEPEHUA
N Aa peann3npa o4akBaHaTa AOXOAHOCT B MbJZIEH pa3MeEp.

Mpn MHBECTUUMM B 06NMraunmn, KIMEHTUTE CneaBa Aa MMaT NpeaBua U NOTEHUMANTHUA PUCK OT
KOHBEPTMpPaHE, KOWTO CbLLECTBYBA, KOraTo B YC/IOBMSITa HA CbOTBETHATa EMUCKS € NpPeABUAEHA
Bb3MOXHOCT 3@ KOHBEPTUPAHETO MM B aKLMM NO MHULMATVBA Ha U3aaTensi Npean Un Ha nagexa.
B cneactBue Ha KOHBEPTMPAHETO, WHBECTUTOPLT npuaobvBa Apyr (UHAHCOB WHCTPYMEHT,
BMECTO OYaKBaHMTE MapW4HM MOCTLMJIEHUS, M MO TO3M HAUMH CblLUO HE MOXE Aa W3Mb/HM
MbpBOHAYaSHUTE CU MHBECTULIMOHHN HAaMepPeHUs..

CbuecTtByBaT U apyrn crneumduryHn 3a nHBecTutopute B obnuraumm puckose, Nopaan KoeTo
KIIMEHTUTE, KOUTO Bb3HaMepsBaT [a MHBECTUpAT B obnuraumMm Ha onpeaeneHo ApYXecTBo,
cneaBa da Cce 3ano3HasT C BCMYKM MPUCHLUM 3@ TasuM MHBECTULUMS PUCKOBE OT CbOTBETHUTE
NHMOPMaLUMOHHN MaTepuanu (NpocneKT), Npean Aa B3eMaT CBOETO MHBECTULIMOHHO peLleHue.

2.9 CneuncpuyHM pUCKOBE NPU THProBUS C ASJI0OBE Ha NpeAnpUATUS 3a KOJIEKTUBHO
nHuBectupaxe (MKW) n 6opcoso ToprysaHu cpoHaose (BTD)

MNpu nuBectMummn B asnose Ha MK n 6T®, KNMeHTUTE ca U3/10XKEHN 1 HA AOMb/HUTENHU PUCKOBE,
cneundunyHM 3a To3n BUA (PUHAHCOBU MHCTPYMeHTU. MiHBecTupaHeTo B Aanose Ha MNKU n BTO e
CBbpP3aHO C MOEMAHEe Ha PUCKOBE, KOUTO MPSKO 3aBUCAT OT MHBECTULIMOHHATA CTpaTerus Ha
¢oHga. OT 3Ha4eHne 3a MHBECTMTOPA € KbM MHBECTULUMM B KaKBM aKTUBM € HacoyeHa TsaxHaTa
noaNTUKa, Aanv ToBa Ca MHBECTULMM NPEAUMHO B aKLMKU, ObMOBU LEHHU KHMXKA, UHAEKCU UK
APYrY MO-PUCKOBM MHCTPYMEHTU, KAKTO M TOBA AANV YMNPAB/EHUETO € aKTUBHO WM NACUBHO.
PuckoBuaT npodun Ha cbotBeTHOTO MKW n BT® cbabpxa oboblieHa XapakTepuctvka Ha
KOSIMYECTBOTO M BMAA PUCK, KOUMTO HOCU BCEKU €OMH OT Te3W MHCTPYMEHTWU, B CbyeTaHue C
WHBECTULIMOHHUTE LieNIn Ha KOHKpeTHOTO MKW/ BT® ¢ ornea nocturaHe Ha >kenaHata AOXOAHOCT.

Mo oTHoweHwue Ha MKW e Hanuue cneumduyHO NposiBNeHME Ha NMKBUAHUS PUCK, U3Pa3siBaLlo ce
B OMAcHOCTTa BpeMeHHO Aa 6bae npeycTaHOBEHO 06paTHOTO M3KyrnyBaHe Ha ASNOBETE Ha
cboTBeTHOTO KW, npu onpeaeneHun ycnoens. PecnekKTMBHO MO OTHOLEeHWe Ha BT® e Hanvue u
AONbHUTENEH Cneum@uyeH pUCK OT KOHTpareHTa, CBbp3aH C M3NagaHeTo B HEBb3MOXHOCT Ha
MapKeT-MenKbpa/UTe N0 eMUCKsITA Aa NOCPELLHAT UCKaHMATa 3a 06paTHO M3KynyBaHe.

Mo oTHoweHwue Ha MKW/ BT® e Hanuue cneundryHO NposiBNIEHE Ha LLIEHOBUS PUCK, N3pa3sBaLlo
ce B LEHOBM u3MeHeHuns Ha asnoseTe Ha MKW/ BT®, B pe3yntaT Ha HeraTvBHa MpoMsHa B
oueHKaTa Ha HETHWTE aKTMBW. He CbLiecTBYBaT rapaHuun, Yye MHBECTUTOPUTE LLe peanu3npar
JIOXOAHOCT OT npuTexaBaHuTe asnose B MKW/ BT®, kakTo M Ye e 3ana3sT CTOMHOCTTA Ha
MbpBOHAYaIHO HanpaBeHaTa MHBECTULMS.

CneundunyeH puck npu mHBecTUUMM B aanose Ha MKW/ BT® e KpeauTHUST pUCK, KOMTO ce
acoumupa ¢ onacHocTTa, GOHALT a HE MOXeEe Ja MocpeLla CBOEBPEMEHHO CBOUTE 3ab/DKEHMS
KbM KpeanMTopu 1 KbM MHBECTUTOPW, NPEasiBUIN CBOUTE ASN10BE 32 06paTHO M3KYMyBaHe.
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Opyr cneunduyeH puck npu nHBectTuUmnn B asnose Ha MKW/ BET® e onepaTUBHUAT PUCK, KOUTO
ce acouumpa € OnacHOCT OT HapyLIEeHUs B HOPMANHOTO (PYHKUMOHMPaAHE Ha CboTBeTHOTO KW/
BT® npuv WHBECTUPAHETO U YMNPaBMEHUETO Ha aKTUBKM, Cra3BakM WHBECTULIMOHHUTE CU
orpaHun4yeHus..

Mpu nHBectuumn B asinoBe Ha MKW/ BT®, kineHTUTe cneaBa Aa ce 3ano3HasiT noapobHO ¢
npocnekTa Ha Bcsko eaHo MKW/ BT®, npean aa B3eMaT CBOETO MHBECTULIMOHHO peELLEHME.

2.10 CneundnyHN PUCKOBE NPU KOMNEHCAaTOPHU MHCTPYMEHTH

Mpy TbProBWsi C KOMMEHCATOPHU MHCTPYMEHTU KJIMEHTUTE Ca M3/MOXKEHU, OCBEH Ha OMUCaHWUTE
no-rope O6WwM LUEHOBM M NIUKBMAEH PUCK, U HA AOMbJIHATENHN PUCKOBE, CbOOPA3HO TEXHWUTE
XapaKTeEPUCTUKN. KOMMEHCAaTOPHUTE MWHCTPYMEHTM ca 6e3HanMyHu MOMMEHHM MNaTeXHW
CpeacTBa, KOUTO C/yxaT 3a obesleTsBaHe Ha Mua, YUMTO UMOTK, Crpaam UNn 3eMeenckuy 3eMu
Ca ObpPXXaBEHW UM OTUYXAEHN. KOMMNEHCATOPHN MHCTPYMEHTU Ca KOMMEHCATOPHUTE 3anuncu u
XWUIMLLHUTE KOMMEHCATOPHM 3anMcM Mno 3akoHa 3a obe3weTsBaHe Ha COBCTBEHMUM Ha
OAbP>XaBEHN UMOTU, KaKTO 1 MOMMEHHUTE KOMMEHCaLMOHHN BOHOBE Mo 3aKoHa 3a COBCTBEHOCTTa
M NON3BAHETO Ha 3eMefenCcKMTE 3eMM U MO 3aKOHa 3a Bb3CTaHOBSIBAHE Ha COBCTBEHOCTTa BbpXY
ropute u 3emuTe OT ropckust coHa. CneunduryeH puck npy TbproBus C TO3N BUA PUHAHCOBU
MHCTPYMEHTN € LeNeBusT PpUCK, KOMUTO Ce XapaKTepuaupa C OrpaHM4eHMEeTO 3a LeneBo
M3MN0N3BaHe M MHBECTMPAHE Ha TO3M TUM (DMHAHCOBU MHCTPYMEHTM CaMO B KOHKPETHM MPOEKTU
W COENKWM KaTo MMaTeXHO CPeACTBO, MPUEMaHO OT Abp)aBaTa, KaTo moracsiBaHe Ha JIMXBU MO
3YHK, yyacTue B TbproBse 3a 3eMefesicka 3eMsi OT AbpPXKaBHUSI MO3eMJIEH (hOHA UMM U3BbpLUBaHE
Ha MiawaHua no NpuBaTU3aUMOHHK caenku npes BOB - Codus.

2.11 PuckoBe, CBbp3aHM C 6birapckus nasap Ha LeHHU KHMKa

MHBeCTUTOpUTE Ha HOBOBBL3HMKBALLM Ma3apu, KakbBTO e 6barapckuaT, TpsibBa Aa Cb3HaBaT, ye
Te3n nasapu ca 0beKkT Ha Mo-rofisiM puUCK OT TO3M Ha Mo-pas3sBuTuTe nasapu. OCBeH TOBa,
HebnaronpmMsaTHOTO NONUTUYECKO MM MKOHOMUYECKO pa3BUTUE B APYrv AbpXXaBu OT permoHa ou
MO0 Aa MMa 3HAYMTENIHO HeraTUBHO BnusiHMEe BbpXy BBIM Ha Bbnrapus, HeiHaTa BbHLUHA
TbProBus U MKOHOMMKA KaTo Lano. MHBecTuTopute cneasa Aa nNposiBaBaT 0Cob6eHO BHUMaHue
MpW oLeHKaTa Ha CbLUeCTByBaLLUTE pUcKoBe 1 TpsibBa Aa B3eMaT COH6CTBEHO peLleHune, Aanv npu
Ha/IMYMETO HaA TE3N PUCKOBE MHBECTUPAHETO B CbOTBETHM (PMHAHCOBU MHCTPYMEHTN Ha BOb e
noaxoasLLo 3a TaX.

MHBECTMpaHeTO B HOBOBbL3HMKBALUM Mas3apy € MOAXOAAWO 3a OMUTHU MHBECTUTOPU, KOWUTO
HaMb/IHO oUEHABAT 3HAYEHNETO Ha OTHOCMMUTE PUCKOBE.

Bb3MOXHO € MHBECTUTOpUTE Aa pa3nosnaraTt C No-Manko MHdopMauus 3a 6barapckus nasap Ha
LEHHU KHWXXa, OTKOJIKOTO € HaNW4yHa 3a APYXECTBa Ha APYru nasapu Ha LEHHW KHWXa. Mma
M3BECTHa pa3nnKka B peryiMpaHeTo M Haa30pa Ha O6bArapckusi nasap Ha LEHHU KHWXa U B
[AEVCTBUSITA HAa MHBECTUTOPUTE M APYrUTE Na3apHN YY4aCTHULM B CPaBHEHMWE C Pa3BUTUTE Nasapu
B 3anagHa Espona n CALLL.
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3. Pa3zxoau 3a Tbproeus

Bcmukn pasxoam 3a TakCu M KOMUCMOHM MPpU TbProBust C NPpOAYKTW, U3AAAEHN OT APYru fMua u
npeanarany ot beHuMapk ®uHaHc, ca noapobHO onncaHu B TapudaTa Ha NoCpeaHnKa B CeKUMS
LOnepaumm Ha 6bnrapckn duHaHcoB nasap", Pasgen I u II, nybnukyBaHa Ha WHTEpHET
CTpaHuuaTa www.benchmark.bg.

111. NPOAYKTU, NSAABAHU N NPEANIATAHN OT BEHYMAPK ®UMHAHC. PUCKOBE,
CBbP3AHU C TAX.

1. MpoaykTH, u3nasaHun ot beHuMapk ®uHaHC

MpoaykTuTe, wu3gaBaHM W npegnaraHn OT beHuMapk ®uHaAHC, ca CNOXHU  (UHAHCOBU
WHCTPYMEHTK, NOpaau KOETO KIMEeHTLbT TpsibBa Aa ce 3ano3Hae nogpobHO C TO3M AOKYMEHT,
npean Aa B3eMe pelleHne, Aann aa TbpryBa. OMHAHCOBUTE WMHCTPYMEHTW, KOMTO BeHuMapk
®uHaHc n3aasa, ca gorosopu 3a pasnukm (CFD), kouTo ce 6a3upaTt BbpXy CNOT BanyTH, akumu,
WHAEKCKN, CTOKW UM KpUNTOBaNyTw.

MpenopbYMTENHO € NOTEHUMANHUTE MHBECTUTOPY Aa MUMAT ONUT B TbproBusiTa C AepuBaTh U Mo-
CneumanHo c AepuBaT, TbpryBaHW Ha HEPErynMpaH nasap, KakTo 1 Aa pa3bupat v npuemart, ye
Tbproeus cb¢c CFD npoayKTu, Npu KOUTO CEe U3MO0JI3BaT 3aEMHU CPeaCTBa (IMBbPUAXK NPoAyKTH),
€ CBbp3aHa C BUCOKa CTeMNeH Ha puUCK.

2. PuckoBe npu Tbproeusita C NPpoAyKTU, usaasaHun ot beHuMapk ®uHaHC

2.1. Puck, cBbp3aH C IMBbPUAK

MNpoaykTuTe, NpeanaraHy 3a Tbproeus ot beyHMapk ®uHaHC, ce TbpryBaT Nnpu onpeaeneHo HUBO
Ha nmBbLPUAXK. [Npyn crna3BaHe Ha HOPMATMBHU U3UCKBAHWA U MasapHW MpakTukn, beHuMapk
®UHAHC M3UCKBA OT K/IMEHTUTE NPeaoCTaBAHETO Ha rapaHums (MapaXwH) 3a noeMaHeTo Ha
eBeHTyanHu 3arybu, KaTo cymaTa Ha Ta3W rapaHuusi € no-Mmasika OT MbjHaTa HOMMHaHa
CTOMHOCT Ha TbpryBaHust 6a30B MHCTPYMEHT. [py TbproBusi C TakbB BUA AEpUBATU KIMEHTBLT
TpsibBa Ja MMa roTOBHOCT 3a NMOHACSHETO Ha NO-TO/IsSIM PUCK, KOMTO MOXE [a AoBefe KakTo A0
ronemu 3arybu, Taka v 4o ronemmn nevanbu. BucokaTta cteneH Ha MMBbPUK NPU TE3M NPOAYKTU
MOXe fJa paboTu, KakTo cCpelly KIMEeHTa, Taka W B HeroBa MON3Ba, MoOpaauM KOeTo e
NpenopbuMTENHO KIMEHTLT Aa pasnonara C nosede cBOOOAHM CpeacTBa 3a MOKPMBAHE Ha
Map>KUH U3NCKBaHWATA 3a TbproBug C AafeH NpoayKT.

M3nckBaHUSATa 3a MapaKUH, NMPUIOXKNUMU KbM CAENKUTE, MOraT a ce NPOMEHAT 6bp30 1 MO BCSKO
BpeMe, B CbOTBETCTBUE C ABMKEHUATA Ha Na3apa, KakTo U LleHUTEe Ha CbOTBETHUSA UHCTPYMEHT.

2.2. PUCK oT HeorpaHu4yeHu 3arybm
MoTeHumanHuTe 3arybun oT AbArn AN KbCy No3vuMmn B NPOAYKTUTE, NpeanaraHn ot beHuMapk

®uHaHc, MoraT Aa HaaswuwaTt CyMaTa, KOUTO K/IMEHTBLT MbPBOHA4as/IHO € 3ar/iaTu/1 3a NOKPMUBaHe
Ha Map>KUH U3NCKBAHUATA 34 (bVIHaHCOBVITe MHCTPYMEHTU, U3aBaHU OT EquMapK ®uHaHC.
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2.3. MappxuH puck

BbB BCEKM eiIMH MOMEHT KIIMEHTBLT TpsibBa Aa pasnonara € 40CTaTbyYyHO HAIMYHM CPeACTBa, KOMTO
[i@ OCUTYPSIT NOKPUTUE Ha M3NCKYEMUSI MapAXXWMH 3a OTBOPEHWUTE OT Hero nosvumu. B cnydait Ha
HeJoCTUr Ha CBOOOAHWM CpeacTBa, KOUTO Aa MOKPUAT M3UCKyemaTa rapaHuMoHHa cyMa o
OTBOpeHUTe no3uummn, beHuMapk ®OuHaHC MoXe fa 3akpusa ciyxebHo (Stop out) egHa wm
noseye no3nummn. KnmeHTsT TpsibBa Aa cneay caMoCTOATENHO 3a CnasBaHe Ha M3UCKBaHUATa 3a
pa3Mepa Ha U3ncKyemaTa rapaHUMoHHa cyMa B nnatdopmmnte Ha beHuMapk ®unHaHc (Margin call).
M3nckBaHMATa 3a MWHMMANEH MapMKUH Ce TMPOMEHAT HENpeKbCHAaTO B CbOTBETCTBUE C
ABWXXEHWUATA Ha Masapa, KakTo M Ha CbOTBETHUS MHCTPYMEHT.

C'bLI.l,eCTBYBa PUCK MOHAKOra MapaXwH U3UCKBaAHUATA Aa 6baat NMPOMEHEHN 3a MHOIMO0 KpatTbK
nepuoa oT BpeME. B cnyqa17| ye LeHaTa Ha TbpryBaHUA MHCTPYMEHT CE ABUXU 6'bp30 B NOCOKa
06paTHa Ha NOo3nuuATa Ha KJIMEHTA, TO KJ/IMEHTDLT LE Tp9|63a Oa npeaocrtasn AOMbJIHUTENHO
CpeacTtea, C Uen no3mumdaTta My Aa He 6bae 3aTBOpPEHa.

B cnyyain ye KIMEHTLT He MOKPUe U3NCKBAHWUATA 3a MapakuH, beHuMapk ®uHaHC wWwe npucTbnm
KbM CNny>XebHO 3aTBapsiHe Ha efHa, HAKOIKO WM BCUYKM OTBOPEHM MO3WLMM MO CMeTKaTa Ha
KNMeHTa.

KnueHTUTE MOXe Aa HaMansiT pucka OT 3aryba Ha napu4yHu CpeacTBa B pe3ynTaT OT HecrnasBaHe
Ha MapMkKWH U3WCKBaHMSTa, KaTO BHMMATENHO M36MpaT MpoaykTa 3a TbproBus, HabniogasaTt
OTBOPEHMTE MO3ULMWM WM AbpXaT AOCTaTbY4HO CBOOOAHWM CpeacTBa, MOKPMBALUM MUHUMANHUTE
MapKUH U3UCKBaHUS.

2.4. BanyTeH puck

TbproBckaTa CMETKA Ha KMeHTa Moxe Aa 6bae AeHOMUHMPaHa B €BpO MM aonapu. B cnydai
ye KJIMEHT 3asiBUTE M3BbPLIBAHETO Ha TpPaH3aKUMs BbB BaslyTa, pa3/iMyHa OT BanyTaTa Ha
HeroBaTa cMeTka, beHuMapk ®WHaHC lWe HanpaBu NpeBanyTMpaHE MO TEKYLMS KypC Ha
BaslyTaTa, B KOSITO € OTKpUTa TbproBckaTa CMeTKa.

BuHarn knneHTsLT Tpﬂ6Ba [a vMa npeasuj BanyTtaTa Ha CbOTBETHUTE (PMHAHCOBU MHCTPYMEHTM,
C KOMTO TbpryBea, 3alloTO BCAKAKBU NpPEBaNyTUPaHNA BbB BaslyTa, pa3/inidHa OT Ba/lyTdTa, B KOATO
€ NJE€HOMWUHMPaHa HEroeaTa TbproBCKa CMETKa, MoraTt Aia U3noXaT KJIMEHTA Ha Ba/lyTEH PUCK.

Hanpumep, ako TbproeckaTta CMeTKa € B BP0 U K/IMEHTHLT MMa OTBOPEHa No3vung B 4Or0BOp 3a
pasnuku (CFD) Bbpxy 3naTo, KOETO Ce TbpryBa B LLATCKM A0Napw, BasyTata Ha AeHOMUHUPAHe
Ha Ta3u TpaH3akuus we 6bae WaTcku fonapu. ToBa O3HayaBa, Y€ [AOKaTO KIMEHTbT AbpPXM
no3nuusaTa B 311aTO OTBOPEHA, CMETKaTa My € U3MoKeHa eAHOBPEMEHHO Ha pPUCK OT MPOMEHU B
LUeHaTa Ha 31aTOTO W PUCK, CBbp3aH C ABVKEHUATA Npw WaTckusa gonap. Cnea Kato KAUEHTLbT
3aTBOPM NO3UUMATa, NnaTdopMaTa e Npem3ymciv CboTBETHMUS (PUHAHCOB pe3ynTaT OT caenkaTa
KbM BanyTaTa Ha TbproBCKaTa CMeTKa Mo TeKywma kypc EURUSD.

B ponbnHeHve, nNpouechbT MO MNpeBanyTMpaHe MoXe Aa AoBefe A0 MOBWLABAHE Ha BaslyTHUSA
PUCK MeXAay BPEMETO Ha CK/tOYBAHE Ha cAenkaTa M MOMEHTBLT, B KOWTO TS 6bAe 3aTBOpPeHa.
BanyTHuTe nasapu Morat Aa ce NpoMeHAT MHOro 6bp30, @ TOBa U3nara CMeTKaTa Ha K/IMeHTa Ha
PUCK B Clly4an Ha MO-CEpUO3HU BanyTHWM KonebaHus M Moxe Aa noBnusie BbpXy pesynraTta oT
TbproBusaTa CbC CbOTBETHMSA NPOAYKT Ha beHUMapk ®uHaHC.
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2.5. PuckoBe, CBbp3aHM CbC CNUpaHE WM MNpPeyCTaHOBSIBAHE HA TbProBusita C
6a3o0Bua akTuB

Korato TbproBusita C 6a30BUsi MHCTPYMEHT 6bAe BpPEMEHHO CrnpsiHa, MpeKbCHaTa wunu
npeycraHoBeHa, TOBa LLe Ce OTPa3n BbpPXYy TbProBudaTa C AepMBaAaTMBHUSA NPOAYKT, npeanaraH oT
beHuMapk ®uHaHC, KaTo € Bb3MOXHO TbpProBUsiTa C HEro Cbllo Aa 6bae BPEMEHHO CnpsiHa,
npekbCcHaTa UNKn NpeycTtaHoBeHa. B Te3n cnydyan beHuMapk OrHaHC HMa Aa MOXe Aa Npeasioxu
Ha K/IMEHTUTE CU CbOTBETHUA AEePUBATUBEH NPOAYKT U HAMA Aa NO3BOJ1ABa OTKPUBAHETO Ha HOBU
nosuuum B Hero. MNpu TakaBa CUTyauusl € Bb3MOXHO KJIMEHTUTE, KOUTO MMaT Beye OTBOPEHMU
no3vuumn B TO3M NPOAYKT, Aa HE MoraT Aa M 3aKpusT.
Korato TbproBusita ¢ 6a30BMsS MHCTPYMEHT 6bAe CrpsiHa, NpekbCHaTa MM NpeycTaHoBEHa Mo
OTHOLLEHME Ha Beve 0TBOPEeHMTE NO3NLMKM Ha KIIMEHTK NO npeleHka Ha beHYMapk ®nHaHC MoraT
Aa 6baaT NpeanpueTN HAKOU UM KOMBUHALMS OT CNeaHUTE AeUCTBUS:
e 3aTBapsiHE Ha OTBOPEHUTE NO3UUMUTE B 3aCEerHaTUs MHCTPYMEHT WU NPOAYKT;
e [loBuwaBaHe Ha Map[iXXMH U3MCKBAHETO 3a 3acerHaTus WHCTPYMEHT WM MPOAYKT A0
100%;
¢ [lpogbmkaBaHe Ha HAYMCIABAHETO HA CbOTBETHUS MOJIOXKUTENEH UK oTpuuaTeneH cyan
BbpXY OTBOPEHUTE NO3ULMKN B TO3M NPOAYKT UM MHCTPYMEHT (OBbpPHAMNT ONIMXBSABAHE);
e HauucnseaHe Ha AOMBAHUTENHM KOMUCUMOHW WMNW TaKCW 3a 3aabpXkaHu, 610KMpaHw,
BPEMEHHO CMNPEeHM, 3aKJTHOUEHN NN 3aTBOPEHN MO3NLMM B TO3U NPOAYKT WU UHCTPYMEHT;
e lI3non3BaHe Ha nocnefgHaTa LEeHa, Ha KOSTO Ce e TbpryBan MHCTPYMEHTHLT, 3a Aa bbae
ornpeaeneHo MapakUMH M3UCKBAHETO, KAKTO W Ab/DKUMUTE OT K/IMEHTa TakCu, Wau
M3non3BaHe Ha Apyra LeHa, korato Moxxe 060cHOBaHO Aa 6bae npeueHeHo oT beHYMapk
®uHaHC, Ye Apyra LeHa pa3yMHO OTpassiBa CTOMHOCTTa Ha AaeH NpoayKT Ha beHuMapk
®uHaHC.

EBeHTYyanHu npekbCBaHUA, CNMpaHng Uv npeycTaHoBsBaHE Ha TbProBuATa C AafeH UHCTPYMEHT
MoraTt Aa AoBeaaTt A0 NOTEHUUATHU 3ary614, Tbil KaTo ToBa 61 ce sABUMIO npeyKka KJIMEHTLT Aa
M3NbJIHN >KENaHaTa OT HEro CTpaTternd 3a Tbproena C NMpoaykKTuTte, B KOMTO MMa OTBOPEHU
nosnuuun.

2.6. PUCK Ha KOHTpareHTa Win puUcK OT HacpeLyHaTa cTpaHa

beHuMapk ®uHaHC e KOHTpareHT Ha KiueHTa (HacpelwHa CcTpaHa No caenkute). PUCKBT Ha
KOHTpareHTa e puckbT, usgatenat Ha CFD (T.e. BaWMAT KOHTPareHT) Aa He U3MbJHU UK A3 He
€ B CbCTOSHME Aa M3MbAHWM (PMHAHCOBUTE CU 3aAb/HKeHus. AKO CpefcTBaTa Ha K/MEHTa He ca
HaAnexHo OTAeNeHn OT cpeacTBaTa Ha n3aatens Ha CFD u u3gatenat Ha CFD nma dumHaHcoBu
3aTpyAHEHUs, Toraea CblUECTBYBa PUCK, KIIMEHTBLT Ja HE MOXE Aa Nonyyu obpaTHO napuyHuTe
Cv cpeacTBa M Ada noHece 3aryba. B cnyyait ye beHuMapk ®uHaHC M3nagHe B HECHCTOSITENHOCT,
aKTUBUTE Ha HenpodecuoHanHW KIMEHTM ce rapaHTupat u obeswetasat oT PoHaa 3a
KOMMeHcMpaHe Ha uHeBecTuTopuTe. KoMneHcaumsaTa, KoATo ce u3nnawa ot goHaa, e B pa3mep
Ha A0 90% OT CTOMHOCTTa Ha B3eMaHEeTOo, HO He noseye oT 40 000 nB..

2.7. Ma3apeH puckK

MNpoayktute, npeanaraHn oT beHuMapk ®WHAHC, KaKTO M nasapuTe, Ha KOUTO Ce Tbprysar
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(PMHAHCOBM WMHCTPYMEHTWU, Ca CWMHO CreKynaTMBHM UM C BWMCOKA CTENEH Ha BOMATWUIHOCT.
Ma3apHUAT PUCK € PUCKBT CTOMHOCTTA Ha MHBECTMUMSTA Ha KIIMEHTA fa HaManee. GMHaHCoBUTE
nasapu ce NPOMEHSIT U3KJIIYMTENHO 6bP30, KaTo LieHUTe Ha 6a30BMTE MHCTPYMEHTU 3aBUCSIT OT
peauua hakTopu, KaTo HanpuMep AenoBaTa aKTMBHOCT Ha EMUTEHTUTE, KOPNOPaTUBHM CbOUTUS,
LiEHUTE Ha CYpPOBMHWUTE W/IM HMBATa Ha MHAEKCUTE, BanyTHUTE KYPCOBE, JIMXBEHUTE MPOLIEHTH,
TbPCEHETO M MpeAsiaraHeTo, napuyHaTa NOAMTMKA Ha LEHTpanHM 6aHKM, MKOHOMMYecKaTa U
rMasapHaTa cpefa, KakTo U OT AeUCTBUATA Ha AbPXKaBHW OpraHu WK npaBUTencTea. Besika 6opca
MOXeE [a NpeKpaTu npeasiaraHeTo Ha AaaeH 6a30B MHCTPYMEHT WK Aa NPEKpaTh U3TbYBAHETO
Ha KOTUPOBKMW.

PUCKBLT e Npuchbll, KakTo 3a npegnaraHute ot beHuMapk ®MHaHC NpoAYyKTW, Taka U 3@ TEXHUTE
6a30BU MHCTPYMEHTW.

Hama rapaHuu4, 4e KJIIMEHTDHT LWE peEann3npa neqan6m, KaKTO U Y€ HAMa Aa UMa 36FY6VI, KaKTO ”
ye HepeannsnpaHuTe neyanébuv nnm 3aFY6VI e oCtaHaT HENMPOMEHEHW.

C'bU.leCTBYBa pUCK, B cnyqaﬁ Yye UEHNTE Ha Na3apa Ce ABMXAaT B He6naronpm;|THa 3a nosuuuunTe
Ha K/IMEHTA MOCOKa, KIMEHTBLT Aa 3aTBOPUTE NO3NLMNATE CU Ha 3HAYUTETHO NO-MaJiKa CTOMHOCT
OT Ta3un, KOATO € MHBECTUPAZl 3a OTBAPAHETO MM, KaKTO € Bb3MOXHO Aa 3aI'Y6VI n uenua
MHBECTUPAH Kanutarl.

KnueHTWUTe MoraT Aa HaManaT nasapHusi pUcK, KaTo 3aabnboyaT No3HaHUATa CU 3@ CbOTBETHUTE
(OVMHAHCOBM WHCTPYMEHTU W Nasapu, M CNeasT BHUMMATENIHO No3vumMuTe Ccu, C uen fAa
NpeaoTBpaTAT Bb3HMKBAHETO Ha HEMNPUEMIMBM 3a TSX 3aryou.

2.8. HeperynupaH nasap

MNpoaykTnte, NpeanaraHn ot beHuMapk ®UHaAHC, NpeacTaBnsaBaT AepuBaTh, KOUTO Ce TbpryeBaT
Ha HeperynupaH nasap (OTC gepuBaTn), Nopaay KOETO Te He ca obxBaHaTVM OT NpaBunaTa,
OTHAcAWM Ce A0 MHCTPYMEHTUTe, TbpryBaHW Ha perynupadH nasap. OTC pepvBatute He e
3a4b/DKUTENHO Aa 6baaT BMHArM JIMKBUAHU MHBECTUUMU. AKO KIIMEHTBLT XXenae Aa 3aTBopu
OTBOpPEHa No3uums, ToBa O3Ha4YaBa, Ye pasunta Ha ToBa beHuMapk OMHAHC Aa MOXe [a U3MbJIHU
rnopbyKaTa 3a 3aTBapsiHE Ha No3uUMsITa My B peasniHo BpeMe (MOMEHTBT, B KOMTO K/IMEHTBLT UCKa
[a CTaHe ToBa), KoeTo obaye MoXe Aa He CbOTBETCTBa Ha NIMKBMAHOCTTA MM MasapHaTa ueHa
Ha 6a30BUSI MHCTPYMEHT B TO3M MOMEHT, T.e. Bb3MOXHO € AajeHa no3vumsa ga 6bae 3aTBopeHa
UM NopbykaTa Ha KIMeHTa Aa 6bAe M3Nb/IHEHA Ha UeHa, 3HauUTeNIHO pasnM4yaBalla ce oT
nocoyeHata B Hes (BK/. CIMNUAXK) MAN MbK € Bb3MOXHO AaJeHa Nno3uuus aa He Moxe aa bbae
3aTBOPEHa B XXeNaHUs OT K/IMEHTA MOMEHT.

2.9. Ma3apHu cbTpeceHus

MazapHuUTE CbTpeceHusl MoraT Ada 3acerHaT AageH (PMHAHCOB MHCTPYMEHT WM CbOTBETHO Aa
NOBAUASIT MO CbLUMS HAYMH M NPOAYKTUTE, u3daBaHu OT beHUMapk ®uHaHC. YecTo TakuBa
CbbUTMS BOAST A0 MPEKbCBaHMA Ha TbProBusiTa, ,,6MOKMpaHE” Ha M3TOYHMKA Ha KOTUPOBKM
(6opca, AOCTaBUMK Ha IMKBUAHOCT U Ap.), CbOOLLIEHUS OT perynaTtopeH opraH, KOWTo obsiBsBa
n3BbHpeaHa cuTyauus BbB Bpb3Ka C KOHKpETEH 6a308B WHCTPYMEHT.
Mpu CbTpeceHMsa Ha nasapa € Bb3MOXHO K/MEHTBLT Aa He MOXe Aa OTKpue/3akpue no3vums B
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CbOTBETEH UHCTPYMEHT, NOPaAM KOETO MOXeE Aa MoHece 3aryba unv Aa uma npornycHaTa nonasa.
MpuunHa 3a NpeKkbCBaHe Ha TbproBusTa 6U Morno Aa 6bAe CpUB B KOMMIOTbPHATa CUCTEMA,
noaAbpyKalla efleKTpoHHaTa TbProBusl, UK CNMpaHe Ha TbproBusTa ¢ OMHAHCOBUSI MHCTPYMEHT
Ha AageHa 6opca unM oT CTpaHa Ha AOCTaBYMK Ha JIMKBUAHOCT.

2.10. Puck ot ranose

Ma3apeH ran o3HayvaBa 3HaYMTesNIHa NPOMSIHA B LEHUTE HA (PUHAHCOBUTE MHCTPYMEHTU 3a KpPaTbK
nepuoa OT BpeMme, pe3kun kKonebaHusi Ha nasapHUTE KOTMPOBKW (ramnoBse), BKIKOUUTESNHO Mpwu
OTBapsiHE UM 3aTBapsiHE Ha CbOTBETHUTE (DMHAHCOBY Nnas3apu. B Te3n cnyyan Bb3HUKBA PUCK OT
3abaBsiHe WM HEBB3MOXHOCT KIMEHTUTE Aa OTBOPAT MAM 3aTBOPSAT MO3UUMM B MPOAYKT,
npeanarad ot beHuMapk ®uHaHc.

Bb3MoxxHOCTTa beHUMapk ®uHaHC Aa 3aTBOPWM NO3MLUMS B AaAeH NPOAYKT 3aBUCK OT Mna3sapHaTa
KOHIOHKTYpa KbM CbOTBETHMUS MOMeHT. Stop LOsS nopbukuTe (NOpPbYKUTE 3@ OrpaHuyaBaHe Ha
3arybute), ako KJMEHTLT MMa NOCTaBEH TaKbB TUM MOPbYKA, TS MOXE Aa Ce U3MbAHU Ha HUBO,
pa3fiyHO OT NpeaBapuUTENHO 334a4EeHOTO OT K/IMEHTa M NO TO3M Ha4MH, AOPW Aa Ca NOCTaBeHM
Stop Loss nopbyku, Te He MoraTt Aa orpaHu4yaBaT 3arybute Ao cyMmaTa, NocoyeHa B NopbykaTa,
TbW KaTO He rapaHTMpaT, Y€ U3MbJIHEHNETO Ha NOopbYKaTa LUe Ce C/lyuM Ha 3aAaAeHOoTo Stop Loss
HMBO. [lpn ran nopbykaTa Ce M3MNbJAHABA Ha MbpBaTa Bb3MOXHa LeHa cnen Hero,
npegocraseHa OT beHuMapk ®uHaHC. 3a uenta KAMeHTLT TpsibBa Aobpe pa obmuciu
NOCTaBAAHETO Ha Stop LOSS uav Apyrv NOPbYKKM, KOMTO OrpaHuMyaBaT eBeHTyanHuTe 3arybu, HO
HapeZ C ToBa e HeobxoaAMMO Aa cneau BHMMATENHO CBOsITa CMeTka, Aa Habnoaaea CbOTBETHUSA
WHCTPYMEHT W/MnM nas3ap M B Clyya 4Ye Stop Loss mopbykata My 6bae noaMuHaTa wam
M3Nb/IHEHA Ha MO-/IoWa LeHa, Aa NpeanpuemMe no-HaTaTblUHWM AENCTBUS 3@ OrpaHuyaBaHe Ha
3arybure.

AKO KNMEHTBT MMa noctaBeHa Take Profit nopbyuka (Nopbyka 3a peanusnpaHe Ha nevanbu) n e
Hanuvue rnasapeH ran B NnocokaTa Ha KJIMeHTCKaTa no3uumd, HeroBuaT Take Profit Moxe ga ce
M3Mb/IHW Ha HMBO, NO-A06PO OT npeaBapuTENHO 334aAEHOTO, KOETO MOXE Aa O3HayaBa
peanu3upaHe Ha Nno-rosisiMa OT NpeaBapuUTENHO OYakBaHaTa nevanba.

2.11. OnnauH nnartdopma 3a Tbprosus u IT puck

AKO KNIMEHT He MOXe Aa Nosyyy A0CTbN A0 NnaTdopMuTe 3a Tbproeus Ha beHYMapk ®uHaHC no
HAKakBa MpuYMHA, TOM HsSIMA Aa MMa Bb3MOXHOCT [a TbpryBa CbC CbOTBETHMSI MPOAYKT
(BKIIOUUTENHO HMA Aa MOXe Aa 3aTBaps NO3uuUMK, ako MMa OTBOPEHU TaKMBa) UM MOXE Aa He
€ HasiCHO C MapKMH M3UCKBaHMATA KbM TO3M MOMEHT, NOpaayn KOETO MOXe Ja noHece 3aryba.
BeHuMapk ®uHaHC vMMa npaBO NO CBOSA MpeueHka Aa cnpe paboTata Ha npegnaraHuTe
nnaThopMM MM Ha KOSITO M Ja € 4YacT OT TdAX, 6e3 npeaBapuTenHo yBeaoMsieHne. ToBa e
Bb3MOXHO Aa 6bae npeanpueTo u 0bMKHOBEHO Ce CyYBa B U3K/THUUTENIHO PeaKn ciy4vanm npu
HenpeaBUAEHW WM KpalHW nas3apHu cuTyaumu. Ako nnatgopmmte Ha BeHuMapk ®uHaHC ca
CNpeHu, KIMEHTUTE MOXe [a UMaT 3aTpyAHeHus fa ce cBbpxaT ¢ beHuMapk ®uHaHC unn e
Bb3MOXHO MOPbYKUTE UM Aa 6bAaT U3Mb/IHEHM HA LiEeHa, pa3finyHa OT nocoyeHaTta B TSX.

ColectByBa puck beHuMapk ®uMHAHC Aa HANoXu orpaHuyeHns Bbpxy obeMa Ha caenkute wnm
Aa puntpupa TbproeusaTa, KOETO MOXeE Aa Crpe Wan 3abaBu M3Mb/IHEHWETO HA MOPBbYKUTE Ha
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KneHTU. Mpu NoaobHM MasapHU CUTYauuW, KIMEHTLT HSIMA@ OCHOBAaHME 3@ MpETEHUUs Cpelly
BeHuMapk ®rHaHC BbB Bpb3Ka C HAJIMYHOCTTA MMM JMNcaTa Ha NnaTdopMuTe 3a TbproBusi, HUTO
3a rpewkn Ha codpTyepa MM unu Apyru npobnemMu € nnat@opmuTe, BKIIOUUTENHO HSIMA
OCHOBaHwe 3a npeTeHuMn cpelly beHuMapk ®rHaHC BbB Bpb3Ka C HAaIMYHUTE KbM TO3U MOMEHT
KOTMPOBKW MMM NUMNcaTa Ha KOTUPOBKW 3@ TbProBusi Ha NpPOAYKTUTE.

2.12. bopca (perynvpaH u/vwnm HeperyavpaH nasap)

MNpaBunata Ha CbOTBETHAaTa bopca ypexaaT TbproBusta ¢ 6a30BUTE MHCTPYMEHTU M MO TO3M
Ha4MH OKa3BaT HEMPSIKO BAUSIHAE BbpPXY TbProBusiTa C NpoaykTute Ha beHuMapk ®uHaHC.
Bcnukm npaeBuna Ha 6opcaTta mMoraT Aa ca OT 3HayeHue 3a (PMHaHCOBUTE NPOAYKTW, NpeasiaraHu
oT beHuMapk ®uHaHC, Taka 4e TpsbBa Aa ce 3ano3HaeTe C TAX BHMMaTenHo. lNpaBunaTta Ha
pa3nunyHuTe 6opcn ca U3BBLH KOHTPOsa Ha beHYMapk ®uHaAHC 1 MoraT Aa ce NMPOMEHNAT NO BCAKO
BpeMe un 6e3 npeanssecTyue.

2.13. KoHhMKT Ha uHTEepecun

TbproBusTa C NpoOAYKTUTE, NpeanaraHn ot beHuMapk ®UHAHC, HOCU PUCK OT KOHMMKT Ha
nHTEepecu, Tbil KaTo beHuMapk ®MHaHC e Balla HacpellHa CTpaHa, AEWCTBa KaTo m3aaTen Ha
NPOAYKTUTE, KOUTO Npeanara 3a TbProeus, 1 onpenens ueHata nuM.

MNonutnkaTta Ha beHYUMapk ®MHAHC, KaTo U3aaTten Ha npeanaraHnuTe NpPoayKTU 3a TbProeus, e ye
BeHuMapk ®uHaHC nNpeaocTaBs CaMO LEHa Ha npoaykta (KOTMPOBKA), a He AeicTBa KaTo
NOCPEeAHWNK Ha KIMeHTa no caenkaTa. KnneHTbT MoXe Aa HaManu pucka oT HebnaronpusaTHO unm
Henpo3payHOTO LieHoobpa3yBaHe (KOETO O3HayaBa, Ye He € SICHO Kak LieHaTa ce CbOTHacs KbM
nasapa Ha OCHOBHMS MHCTPYMEHT), KaTo Habnoaaea ueHoobpasyBaHeTo Ha beHuMapk ®uHaHC
M TOBa Ha Nasapa, KbAEeTOo ce TbpryBa 6a3oBus 3a AepuBaTa akTUB.

[ApyrvuTe TbproBCckM AeNMHOCTM Ha BeHuMapk ®uHaHC, B cnyyaute korato BeHuMapk ®uHaHC
AeicTBa KaTo 6pokep 3a CBOWUTE K/IMEHTU NMPU NPEAOCTABAHETO Ha MOCPEAHMYECKUN YTy Un
TbpryBa 3a COBCTBEHA CMETKa, HSAMAT Bpb3Ka W OTHOWEHWE KbM YCNyruTe, CBbp3aHu C
npeanaraHeTo Ha NpoAyKTH, n3gasaHn oT beHuMapk ®OuHaHC.

2.14. ®opMupaHe Ha KOTUPOBKU Ha NPOAYKTUTE

BeHuMapk ®uHaHC onpeaenst LeHUTe, Mo KOUTO KOTUPa NpeasiaraHnTe AepuBaTUBHU NPOAYKTH,
KaTo TOBa CTaBa Ype3 AMPEKTHO NO30BaBAHE Ha NasapHaTa CTOMHOCT, MoJlyYeHa OT AOCTaBYMLIM
Ha BeHuMapk ®uHaAHC 3a CbOTBETHMSI 6A30B MHCTPYMEHT, 6opca WMnM nasap, KOETO OT CBOS
CTpaHa B/Msie BbpXy LieHaTa Ha AafleHUst UHCTPYMEHT.

Ako BeHuMapk ®uHaHC He MoXxe AMPEKTHO Aa Ce MO30BE Ha Na3apHa CTOMHOCT, Mony4YeHa oT
HeroBu poctaBuvumn (Hanpumep nopaau npobnem CbC cucTeMaTa 3a TbpProBus WM Ha
nMHhOpPMaUMOHHaTa yCiayra 3a AaHHWU,) UAW TbProBusiTa C OCHOBHUS MHCTPYMEHT € CrpsiHa, TO
BeHuMapk ®uHaHC MOXe [a yrpaXHW CBOETO MpaBO Ha MNpeLeHKa, 3a Aa onpeaenu ueHata, no
KOSITO Aia KOTMpa AafieH NPOAYKT WX BPEMEHHO Aia NpeyCTaHOBM TbProBusTa C Hero.

MNMopagn ecTecTBOTO Ha npoaykTute Ha beHuMapk ®WHAHC WU B CbOTBETCTBME C MasapHaTa
NPakTUKa 3a TaKMBa MHCTPYMEHTU MNpU MNPefoCTaBsHETO Ha LeHM npeueHkata Ha beHuMapk
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®uHaHC we ce 6a3mpa BbpXy LEHN HA AOCTaBYMLM, BE3 Aa MMa HAKAKBM YC/TOBUS, OrpaHUYEHNS
W KPUTEPUM NPU ONpeaensiHETO Ha KOTUPOBKM 3a NpeanaraHuTe nNpoaykTu. Bbnpekn ye HsaMa
KOHKPETHM OrpaHUYEHWsI MO OTHOLIEHWE Ha npeleHkaTa, BbeHuyMapk ®uHaHC cna3Ba
3ab/KEHMSITA CM U NPU ONpeaensiHETO Ha LeHUTe AelCTBa 0BEKTUBHO, YECTHO, MPO3payYHo U
cnpaBeanmvBo.

2.15. PerynaTtopeH puUckK

KnvMeHT mMoxe Aa npeTbpnu 3arybu, NpPUUYMHEHW OT AEUCTBMSI, NPeanpueTM OT perynaTopeH
opraH, KOMTO ca U3BbH KOHTpona Ha beHuMapk ®uHaHC. Hanpumep, aencTeus, npeanpueTu ot
perynaTopeH opraH, KOWTO ynpakHsiBa NPaBOMOLLMSITa CU MO BPEME Ha M3BbHPeAHa CUTyauus
Ha Masapa, MoraT B KpallHa CMeTKa Aa AoBeAaT A0 3arybuv 3a kineHTa nopaau edekta Ha Tesu
[ENCTBUSI BbPXY CbOTBETHUS 6a30B (PMHAHCOB MHCTPYMEHT M MO TO3M HauMH BbpXY YC/I0BUATA
Ha Tbproeus C AepuBata Ha beHuMapk ®uHaHC. PerynaTopHUAT OpraH MOXe B eKCTPEMHM
CUTYauun Aa Cnpe TbproBusTa WK Aa NPOMEHM CTOMHOCTTa/LeHaTa, Ha KOSTO AadeHa caenka/
no3MuMsa € U3MbJIHEHA UM YCTAHOBEHA, KOETO LUE MOBAMsie BbPXY LleHaTa/CTOMHOCTTa Ha AafeH
6a30B MHCTPYMEHT, KaTo MO TO3M HauMH LUe 3acerHe CTOMHOCTTa Ha MpoaykTa Ha beHuMapk
®uHaHC.

2.16. NpaBa npu Heu3nMbJ/IHEHME OT CTPaHa Ha KJINEHTa

AKO K/IMEHT HE WU3MbAHWM MapaXWH W3UCKBaHUATA W/WNM He NpPeaocTaBU CBOEBPEMEHHO
HeobxoauMaTa 3a obe3neyeHre Ha No3nMumMuTe My B NPOAYKTU, M3aaaeHn ot beHuMapk ®uHaHC,
rapaHUMOHHa CyMa, WM He M3MbJIHU CBOE 3afb/DKEHNE MO AafeHa caenka, beHuMapk ®uHaHc
“Ma CbOTBETHWTE NPaBOMOLLMS, KOMTO MOXE Aa NpeanpueMe B CBOS 3alumTa cbrinacHo ObwmTe
YCNOBUS 3@ TbproBust ¢ OMHAHCOBW MHCTPYMEHTU. B To3u cnyyait BeHuMapk ®uHaHC MMa npaBo
[a 3aTBOPY BCUYKM MM YaCT OT NO3MLIMWUTE Ha KJIMEHTA, Aa NpoAaje Mo CBOS NpeLeHKa HeroBu
(DVMHAHCOBM MHCTPYMEHTM WK Aa ONpeaesnv v HaYUCIM JIMXBEHU NPOLEHTU WU AOMb/IHATENHN
KOMMCMOHHM 3a 3aabpXXaHe Ha NO3MLMWUTE Ha KIMEHTa B NPOAYKTU Ha beHYMapk ®uHaHC.

2.17. PUCK, CBbp3aH C U3MN0JI3BaHUTE OT K/IMEHTa YCTPOMCTBA U Ka4eCTBO Ha MHTEpPHET
Bpb3KaTa

MpoaykTuTe, NpeanaraHy 3a TbproBus OT BeHuMapk ®uHaHC, 0OMKHOBEHO Ce TbpryBaT npes
WHTEPHET, KaTo 3a uenTa KIAMEHTBLT W3Mof3Ba KOMMITbp, MobuneH TenedoH C WHTEpHET
(cmapTdoH) nnn Tabnet. ToBa 03Ha4aBa, Ye K/IMEHTBLT € U3NOXEH Ha PUCK OT HapyluaBaHe Ha
CNocobHOCTTa Aa TbpryBa Mpe3 MHTEpPHET MO eNeKTPOHEH MbT, KOETO BoAW A0 3abaBsiHe Ha
M3Mb/HEHWETO HA HEroBUTE HapPeXAaHWs WM HENpUCTUraHe Ha HapexaaHus, unn ao
Hen3Mnb/IHEHME Ha Beye NoAaZAeHM NMOPbYKK, UK U3NMbJIHEHWE HA OTTErIEHN TaKMBA, KaKTo M A0
HEBBb3MOXXHOCT 3a A0CTbN A0 NAaThopMuTe 3a TbProBus 1 Apyrn Nogo6HW.

To3un puUcK, OCBEH AoBpaTa MHTEPHET CBbP3AHOCT, BK/IOUYBA U CTAabUIHOCTTA, U HaZleXXAHOCTTa
Ha U3MNON3BAHOTO OT K/IMEHTA YCTPOMCTBO, HEMOBUAT KOMMIOTHLP UK APYro MOBUHO YCTPOMCTBO,
ypes3 KOETO MMa AOCTbM [0 MHTEPHET U A0 NnaTtdopMuTe 3a TbproBusi. BeHuMapk ®uHaHC He
HOCM OTTOBOPHOCT B C/ly4all Ha Bb3HMKBAHE Ha 3arybuv nopaamv 3aKbCHEHMSI, FPELLKU, TEXHUYECKM
HEM3MNPABHOCTY B U3MON3BAHMTE OT K/IMEHTA XapAyepHU Unn copTyepPHU NPOAYKTU UM CUCTEMM,
WM HEBBL3MOXKHOCT B OMEpaTMBHM MPOLIECU, U3BbH KOHTPONa Ha beHuMapk ®uHaHC, nopoanu
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Bpeau WM HeCTabuNHOCT Ha M3Mon3BaHaTa OT KAMeHTa nniatdopMa, rnopaau npudvMHA B
YCTPOMCTBOTO 3a Bpb3Ka, NPE3 KOETO KJIMEHTLT onepupa B niatdopMaTta 3a TbproBus.

3. MpaBuna npu cbopMupaHe Ha MapAXXUH U3SUCKBAHUATA

beHuMapk ®wuHaHC npwunara cnegHUTe OCHOBHM MPUHUMNW MpU ONpeaensHe Ha MapiKuH
N3UCKBaHUATA:

e Bceku KIMEHT, KOWTO TbpryBa C AOrOBOPM 3a pasnunky, TpsibBa Aa npeaocTaBu
CbOTBETHATa U3NCKyeMa CyMa, 3a Aa MNoKpue MapkKvH U3UCKBAHETO, Npeamn Aa Moxe Aa
OTBOPM NMO3nuUMs B NpoayKT Ha beHuMapk ®uHaHC;

e  MapmKvH M3MCKBAHETO Ce onpeaensT rno npeueHka ot beHuMapk duHaHC Bb3 OCHOBaA Ha
peamua hakTopu, BKIKOYUTENHO Na3apHaTa LeHa Ha 6a30BUSt MHCTPYMEHT, OLeHKaTa Ha
pucka Ha beHUMapk ®OMHAHC 3a K/IMEHTa, eKCrno3numMsaTa Ha KMeHTa B AafeH NpoaykT,
KaKTO W pasrnonaraeMmuTe napuyHu cpeacTsa Mo CMeTKaTa;

e MapmKMH M3NCKBAHETO MO BCAKA CMETKa Ha K/IMEHT Ce KOopurmpa CBOEBPEMEHHO B
CbOTBETCTBME C ABWMKEHNETO Ha Masapa Wiv NPOMEHUTE B HallaTa OLEeHKa Ha pucka rno
CMeTKaTa Ha BCEKM KJINEHT;

e Bcekn knueHT TpsibBa Aa OCUrypu MapaXKWUH W3UCKBaHMSATa, NoctaBeHun OT BbeHuMapk
®uHaHC, 1 ga noaabpXka no BCSKO BpeMe HeobxoamMMmaTa cyma 3a MapakKuH nokputue. B
NpoTMBEH Cnydal, beHUMapk ®uHaHC e 3aTBopu ciyxebHo (Stop out) eaHa, HAKOMKO
WM BCUMYKM OTBOPEHM MO3NLMWM Ha KIMeHTa. B cnyyait ye cnep cnykebHo 3aTBapsiHe
(Stop out) napuyHMAT 6anaHc No cMeTKaTa Ha K/IMEHTA € OTpuuaTeneH, KIMEHTBLT OCTaBa
3ab/DKEH Aa 3annaTh pa3Mepa Ha oTpuuaTtenHus napuyeH 6anaHc.

3.1. MNoaavprkaHe Ha MapPAMXUH

Heob6x0aMMO € KNMEHTBLT Aa pa3nosara C A0CTAaTbYHO MapuyHK CPeACTBa MO CMETKaTa Cu, 3a [a
NOKpUe MapKMH M3WUCKBAHMSI 3a OTKPMBaHE Ha Mo3vuuM B NpoAayKTM Ha BeHuMapk ®uHaHC.
KNMeHTbT Aenosupa HeobxoamMMaTa CyMa 3a NMOKPUBAHE Ha U3UCKYEMUS MappKUH Mo onpeaeneHa
oT beHuMapk ®uHaHc 6aHKOBa CMETKa WK Ha Kaca. Cnep ToBa Aeno3vpaHaTa CyMa Ce 3axpaHBa
MO TbProBcKaTa CMETKa Ha K/IMEHTa.

3.2. Kak ce nsumncnsasa MapaXXvH

MapmkuH U3NCKBaAHETO ce onpeaens oT beHuMapk ®UHaHC U ce U34ncsBa KaTo MPOLEHT Wnn
(vKCMpaHa CTOMHOCT OT MbfiHaTa Ma3apHa CTOMHOCT Ha MPOAYyKTa, KOMTO K/IMEHTBLT Xenae Aa
TbpryBa.

B peaku cnyyaun npu no-BonaTWIHM Na3apy BPEMEHHO CyMaTa Ha M3UCKYEMUS MAapAXKUH MOXe Aa
Ce NPOMEeHW cnef OTKPMBAHETO Ha NO3MUMSA B AaAeH NPOAyKT, ndgaaeH ot beHUMapk ®uHaHc. Ako
TOBa ce cnyun beHUMapk ®uHaHC MoXe Aa NoMCKa OT KSIMEeHTa Ja AOBHeCe CyMa, 3a [a Mokpue
AOMbAHUTENHUTE MapAXWH WM3UCKBaHWSl, Tbil KAaTO MbpBOHAYa/HO BHECEHaTa CyMa e CTaHana
HepocTaTbyHa. CyMMUTE Ha M3WUCKYEMMSI MapIXWMH Ca M3UYAC/IIEHM Taka, 4Ye Ja MOKpuBaT
MaKCMMa/IHOTO OYaKBaHO ABMXKEHME Ha Nasapa Mo BCSKO BpeMe.

MpuMep 3a U3UMCcNsiBaHe HBOTO Ha MapakunH nokputue: KnneHTt aenosupa 10 000 gonapa, KoUTo
Ca 3axpaHeHu Mo HeroBaTa CMeTKa 3a Tbprosus. OTBapsi No3uumMs B NPOAYKT, 3@ KOMTO beHuMapk
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®duHaHC e onpeaennn MapaXuH B pa3mep Ha 8 000 gonapa. Bnocneactsve uMma konebaHus Ha
nasapa u KIMeHTbT MMa Hepeanu3upaHaTa 3aryba no cBosita cMeTka B pa3Mep Ha 2 000 gonapa.
B pe3ynTaT Ha ToBa, CBO6OAHWTE CpeacTBa NO CMeTKaTa 3a TbProBuUsi Ca M3MOA3BaHWU MU3LUSN0 U
KNIMEHTBLT Beye HAMa Bb3MOXHOCT Aa OTBaps HOBM MO3vuMM (OCBEH €AMHCTBEHO Aa HaManu
eKCcno3numsaTa CM KaTo 3aTBOPM YacT OT Hesl) M MMa pUCK Mo3uuMsTa Ha KaveHTa Aa 6bae
aBTOMATMYHO 3aTBOPEHA, ako NocneaBaT AOMb/IHUTENHN HEGNAroNnpUATHN ABUXEHWUS B LieHaTa.

CbrnacHo Obwute ycnosust 3a TbproBust Ha beHuMapk ®UHaAHC, KIMEHTBLT MMa 3aAb/hKeHue 3a
noAaAabpXKaHe Ha MapAXWH M NpeaocTaBsHe Ha HeObXoAMMUTE CYMU 3a U3MbJHEHWE HA MapAXWUH
N3UCKBaHWSITA, KOETO Bb3HMKBA OT MOMEHTA, B KOMTO TOW OTBOPM NO3nLMs. KNMEHTBLT € OTrOBOPEH
3a HabNIAEHNETO Ha HEroBUTE NO3NLMK U OCUIYPSIBAHETO Ha HEOBXOAMMOTO HUBO HA MapIPKWH.
KnueHTTe nonyyaBaT M3BeCTME 3@ MPOMEHEHUTE MapAXXWH M3UCKBaHMSA MO eAuH OT TpuTe
HauMHa: B NnaTdopMaTa 3a TbProBus, Ha caTa Ha beHuMapk ®MHaHC UK Mo enekTPOHHa nowa
Ha aapec, KOMTO K/MEHTLT € OCTaBWMN 3@ KOHTaKT. [pyM Bb3HWKBaHE Ha HeobXxoAMMOCT 3a
OCUrypsiBaHe Ha ornpefeneHo MapiXKMH HUBO, KIMEHTLT TpsibBa Aa NpeaocTaBu AOMbHUTENHO
CpeAcTBa 3a NMOKpUBaHE Ha Map[KMH U3NCKBaHWSATa, He3aBMCMMO fdann beHMapk ®uHaHC ce e
CBbp3an C Hero n ro e nHgopmupan 3a Tosa.

3.3. MapaxuH kon (Margin Call)

KnueHTHbT e 3adb/hkeH da noaabpika Heobxoaumara CyMa Ha MapAXwuH, KaTo CblWO TaKa €
3a4b/DKEH [Aa OTroBapd Ha MapaXWH KO/ U3BECTUATA, KOUTO MNOJiydaBa, M Aa OCUTypsdBa
AOMb/IHUTENHO HeobxoanmaTa CyMa 3a NoKpnBaHe Ha MapaXWH U3NCKBaHUATA.

Bb3MOXHO € npu HeobuyanHO HeCTabunHM NasapHU YCIOBUS MW PE3KM LIEHOBU ABWXKEHUS U
CbOTBETHO MONYYEH MapAXXWUH KOJ1, BPEMETO, 3a KOETO K/IMEHTBLT € HEObX0ANMO Aa pearvpa, Aa €
Masiko MSIM Aa HSIMa HMKAKBO BPEME 3a U3BbPLUBAHETO Ha MallaHe, UK MbK KAMEHTBLT Aa NOJyym
noBeYe OT eANH MapKMH KOS B PaMKUTE Ha €MH [EH, BKIIOUNTENHO U3BbH 06MYaNHOTO 3a HEro
MeCTHO paboTHO BpeMe.

KNMEHTBLT e 3aAb/KEH MO MOSyYEHUS MapAXWH KON, HE3aBUCMMO Aanv € BUASN U Npoyen
M3NpPaTEHOTO [0 HEro CbobLLEHNE 338 MapXXAMH KON B niaTdopMaTa 3a Thprosus.

3.4. Cnyxe6Ho 3aTBapsiHe (Stop out)

AKO K/IMEHTBLT HAMA [AOCTaTbYHO CPEeACTBa, 3@ [a YAOBNETBOPU MApAXWMH M3UCKBAHETO 33
CbOTBETHUSI UHCTPYMEHT, B KOWTO MMa OTBOPEHa MO3WULMS, M HsIMA@ AOCTAaTbYHO HaSIMYHOCT MO
CMeTKaTa cu (BKIOUMTENTHO neyanbu unm 3arybu oT OTBOPEHW NO3WULMM WK APYTU aKTUBU UK
CYMW, ObpXaHW KaTo oAobpeHo obesnedeHue), beHuMapk ®UHAHC MoXe Aa MPUCTBLIU KbM
Cny>xebHO 3aTBapsiHE Ha efjHa, HAKOJIKO UMM BCUYKM HErOBM MO3MLMMK.

3.5. HeratuBeH 6anaHc no cMeTka

AKO KNIMEHTBLT MMa OTPULIATENTHO Ca/iA0 MO HEroBaTa CMETKA, T.€. CyMaTa, Ha/lMyHa B TbproBcKaTa
CMeTKa e oTpuuaTtenHa (Nno-Manka oT Hyna), ToraBa KIMEHTLT TpsAbBa Aa Aeno3vpa AOMbAHUTENHO
NAapUYyHN CPEACTBA, 33 Aa Bb3CTAaHOBM MAapUYHOTO CaNAo0 MO CMETKaTa CU [0 MOJSIOXKUTENHA
CTOMHOCT.
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3.6. OT6/10KMpaHe Ha M3NOI3BaHM 3a MapAXXNH CPEeACTBa

AKO KJIMEHT 3aTBOPM MO3UUMS, KaTO peannsupa nedanba v cMeTkaTa My MMa HETHO KPeauTHO
cango, KOETO MOKPMBA MUHUMANHUS M3UCKYEM MapiXuH (B Cyyail Ye MMa Apyr OTBOPEHM
no3unumnn), ToM MoXe Aa U3Tern cBoboAHWUTE NapuyYHK CpeacTBa Mo HeroBaTa cMeTka. beHuMapk
®urHaHC NpaBu NpoBepKa W Crief KaTo YCTaHOBM, Ye HsIMa Aa ce HapyLluaT MapaXuH U3MCKBaHUSTa,
3asiBeHaTa 3a TerfieHe cyma we 6bae nannateHa.

4. Pa3xoau 3a Tbproeus

4.1. FX (BanyTHa Tbprosus)

BanyTHa cnoT Tbprosus
PaznukaTta mMexay Kypc KyrnyBa u Kypc npogasa. CnpeabT
EaHokpaTHM Cnpen 3aBUCK OT MHOro hakTopu, MNO-BaXKHWUTE OT KOUTO Ca
pasxoau NMKBMAHOCTTA M BONaTUnHoOCTTa, obeMbT Ha caenkarta,
KaKTO W B KOSI YacT OT AEHOHOLMETO Ce CKYBa caenkara.
PasamepbT Ha cyana ce 6a3smpa Ha Tom/Next
Texkywm Cyan (Tomorrow/Next) nuxseHWTe HMBaA OT MexaybaHKoBUS
pa3sxoam opybpaeH nasap Ha Tier-1 6aHku. Toli Moxe ga 6bae
NOJIOXUTENEH UK OTpULATENEH.
NHUNOEHTHH
pasxoau ] )

4.2 CFD ([oroBop 3a pasnuka)

CFD Bbpxy akumm

EHOKpATHU Cnpea PaznukaTa Mexay Kypc KyrnyBa 1 Kypc npogasa.

pasxoau KoM1cvoHa Takcata, KOATO Ce Hauyucnsea 3@ M3BbpLUBaHe Ha
TpaH3aKumaTa.
MNpw 3agbpXxaHe Ha oTBopeHa no3uumnsa B CFD Bbpxy akums

Tekywum 3a cneaBaly paboteH AeH (cnea 3aTBapsiHe Ha 6opcaTa)

pasxoau Cyan KbM 6anaHca No cMeTKaTa Ha KiveHTa ce aobass wnm ce
npucnaga mMxea, B 3aBUCMMOCT OT NoOcoKaTa Ha 3aeTaTta oT
K/IMEHTa No3uums.

NHUMOEHTHU

pasxoau ) }

CFD BbpXxy MHAEKCH

EaHokpaTHM
Cnpen PaznukaTa Mexay Kypc Kyrnysa u Kypc npoaasa.
pa3xoam
Tekywwm Cvan 3a BCEKW A€EH, B KOMUTO K/IMEHTBLT MMa OTBOPEHA No3uums B
pasxoau Y CFD Bbpxy KeloB MHAEKC, cnef 3aTBapsiHe Ha bopcaTa KbM
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6anaHca No cMeTKkaTa Ha KIMeHTa ce pobaes wim ce
npucnaaa nxea B 3aBUCUMOCT OT NOCOKATA Ha 3a€TaTta OT
KJIMEHTA NO3NLNA.

NHUMAEHTHU
pa3xoam

CFD Bbpxy dtoubpcy (BKI. NagexXupaln n HenageXxvpawm CToku 1 ap.)

EQHOKpaTHU
Cnpen PaznukaTa Mexay Kypc Kyrnysa u Kypc npoaasa.

pa3xoam
3a BCEKW A€EH, B KOMUTO K/IMEHTBLT MMa OTBOPEHA No3uums B

Texylm CFD Bbpxy dtoubpc, cnean 3aTBapsiHe Ha 6opcata KbM

pasxoam Cyan 6anaHca no cMeTkaTa Ha KIMeHTa ce aobaBa unmn ce
npucnaga nnMxea B 3aBUCMMOCT OT MocoKaTa Ha 3aeTaTa oT
K/IMEHTa no3nuus.

NHUMAEHTHU

pasxoam i )

5. MpuMepwm 3a Tbproeus

5.1. Cyanmpaly ce cnoT c¢opekc

5.1.1. Abnra no3umuma (Mokynka)

AKo nasapHaTa ueHa Ha EURUSD e 1.10499/1.10500. KnueHTbT npeueHsiea, Ye espoTo (EUR) we
NOoCKbMHE crnpsmo watckus gonap (USD) u ncka Aa ce Bb3Mon3Ba OT TOBA Bb3XOASLLO ABMKEHME.
3aToBa pewasa aa kynu 100 000 sanyTHu eamHmum EURUSD Ha ueHa 1.10500.

[Ba OHM MNO-KbCHO €BPOTO € MOCKbMHANO CrpsAMO LWATCKUS AoMap W KAMEHTbLT pellaBa Aa
peanusupa nedyanbata cu, 3aKpuBalku abnrata cu nosuums B EURUSD.

TekywaTa na3apHa ueHa Ha EURUSD Beue e Ha HuBa 1.10600/1.10601. Pa3mepbT Ha nevanbara,
KOSITO KAMEHTDLT LWe HanpaBu OT cAefkata npeau Kopekuumte u gaHbumte, e 100 USD.
MNeuyanbaTa/3arybaTta ce u3umcisBa Kato Ce YMHOXW NMpoMsiHaTa B UeHaTa (UeHa Ha 3aTBapsiHe
MWUHYC LieHaTa Ha oTBapsiHe) ¢ obemMa Ha no3uumaTa, T.e. pa3nukata mexay 1.10600 1 1.10500 (=
0.00100 mnm 10 nunca) x 100 000 = 100 USD.

llpegriosnoxerHns
PUHAHCOBU KOpEeKLUn

AKO KIMeHT OTBOPM M 3aTBOPU NO3MLMS B CNOT (POpPEKC B paMKUTE Ha €iMH U Cbll, ieH 3a TbproBus,
Toraea no3uvumMsiTa My He noanexuTe Ha dbuHaHCoBM kopekumn. OTBOPEHUTE MO3MUMK, KOUTO Ce
AbpXaT KbM Kpasi Ha AeHs 3a Tbproeus (24:00 yaca 6barapcko BpemMe), ce NpexBbp/sT KbM
cneagawms paboteH AeH. MNpunoxmmmnTe Kopekummn ce oTpassiBaTt B KOSIOHa cyan B nnatdopmuTe.
Te3n KopeKkuun ce OCHOBaBaT Ha CieAHUTE KOMMOHEHTH.
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Tom/Next nuxBeH cyan

MpexBbpnsHETO Ha No3uumsa 3a cneasall paboTeH AeH CTaBa NMOCPeACTBOM MpeMecTBaHeTO Ha
Ba/bOpa 3a CbOTBETHATa MO3MUMS KbM HOB Basbop, C AaTa MbpBUS Bb3MOXeEH paboTeH AeH.
CTaHAapTHMST BanbOp Ha OCHOBHWTE BanyTHM ABOVMKM € T+2 paboTHM AHW. BanbopbT Ha
BaJlyTHUTE CMOT NO3uUMK, AbpxaHu kbM 17:00 yaca Hiovopkcko BpeMe (24:00 yaca 6bnrapcko
BpeMe), ce NpexBbp/s C HOBA AaTa Ha Banbop, KOSTO € cneasawmsaT paboteH aeH. KaTto vact ot
NPeXBbPASHETO, NO3UUMUTE NOASIEXAT Ha HAYMC/ISIBaHE Ha IMXBEH Cyan 3a 3aAbpXXaHeTO UM KbM
cnepngaly AeH.

Pa3mepbT Ha cyana ce 6a3upa Ha Tom/Next (Tomorrow/Next) nMxBeHuTe H1Ba OT MeXaybaHKoBUS
dopybpaeH nasap Ha Tier-1 6aHKM, KaTo MOMy4YyeHaTa CTOMHOCT Ce B3MMa AUPEKTHO OT
AOCTaBUMLMTE Ha NIMKBMAHOCT Ha BeHuMapk ®uHaHc. Tol Moxe Aa 6bae NONOXWUTENEH WK
oTpuuateneH. OCHOBHUTE KOMMOHeEHTU, opmupalum Tom/Next nuxeaTa, ce 6a3vpaT Ha MXBEHMUS
AndepeHuman Mexay BanyTuTe, y4acTBalluy BbB BaslyTHaTa ABOMKA, IMKBMAHOCTTA (B TO3M Cyyan
NINKBMAHOCTTA Ha opybpAHUS nas3ap Moxe Aa bbae HamaneHa 3apaau NpeacToswy BaXKHU
NpaBUTENCTBEHN W360pM, Kpa Ha Mecel, TpuMeceyue, roavMHa M Ap.), TbPCEHETO Ha
MexaybaHkoBus opybpaeH nasap, HECUrypHOCTTa OKOMO BanyTUTE, KAKTO U BaXXHWU CbOUTUS,
3acarawy HAKos OT BasyTUTe B Kpoca.

OTBapsiHe Ha no3unumsaTa

HoMuHanHa cTonHocT 100 000 EUR

LleHa Ha oTBapsHe 1.10500

CTOMHOCT Ha no3uuus 110 500 USD HommHanHa  cronHocT X LeHa Ha
oTBapsHe

MapaKnH U3MCKBaHe 500 EUR 0.5% OT HOMWMHasNHaTa CTOMHOCT

3aTBapsiHe Ha No3numsaTa

HoMuHanHa crtoHocT 100 000 EUR

LleHa Ha 3aTBapsiHe 1.10600

CTOMHOCT Ha No3uums npu 110 600 USD HoMMHanHa CcToMHOCT X UeHa Ha

3aTBapsiHe oTBapsiHe

MNeyan6a 3ary6a 100 USD CroMHOCT Ha no3vuusATa nNpu
3aTBapsiHe

Kopekunn

[Hn Ha abpXxaHe 2

CTOMHOCT Ha cyan Ha aeH -8.50 USD

3a Abara no3nuns

O6La cTonHocT Ha cyna | -17 USD

HetHa /3 83 USD Cnep KopekuuuTe
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5.1.2. Kbca no3uuyus (Mpoapax6a)

Ako nasapHata ueHa Ha EURUSD e 1.10499/1.10500. KnueHTbT npeueHsiBa, Ye eBpoTo (EUR) we
noesTnHee cnpsiMo watckma gonap (USD) M mcka aa ce Bb3nonseare OT TOBA HM3XOAALLO
ABWXeHue. 3aToBa pellasa aa npogagete 100 000 sanyTHu eamHuum EURUSD Ha 1.10500.

[lBa AHM NO-KbCHO A0MapbT € MOCKbMHAaN CrpsMO €BpOTO M K/MEHTLT pellaBa Aa peanv3upa
neyanbata cu, 3aKpuBarkK kbcaTta cu no3unums B EURUSD.

TekywaTa nasapHa ueHa Ha EURUSD Beue e Ha HmBa 1.10398 / 1.10399. Pa3MepbT Ha nevanbara,
KOATO K/IMEHTHLT LWe HanpaBu OT caefkata, npeam kopekummite n paaHbuute, e 100 USD.
MNeuyanbaTa/3arybaTta ce u3umcisBa Kato ce YMHOXW NpoMsiHaTa B LeHaTa (UeHa Ha 3aTBapsiHe
MUHYC LileHaTa Ha oTBapsiHe) ¢ ob6eMa Ha no3uumsTa, T.e. pasnukata mexay 1.10499 n 1.10399 (=
0.00100 mnm 10 nunca) x 100 000 = 100 USD

llpegriosnoxerHns
PUHAHCOBU KOpEeKLUn

AKO KIMEHT OTBOPM M 3aTBOPU NO3MLMS B CNOT (POpPEKC B paMKUTE Ha €iMH U Cbll, ieH 3a TbproBus,
TOraBa no3uvumsaTa My He noanexu Ha duHaHcoBu Kopekumn. OTBOpeHMTe NOo3uuMK, KOUTO ce
AbpXaT KbM Kpasi Ha AeHs 3a Tbproeus (24:00 yaca 6barapcko BpemMe), ce NpexBbp/sT KbM
cnepsalmsl paboteH AeH. [NpunoxumMmTe KOpekuunM Ce HauucnsiBa No CMeTKaTa Ha KIMeHTa B
konoHa Cyan. Te3u Kopekuun ce OCHOBABAT Ha ClleHUTE KOMIMOHEHTM.

Tom/Next JInxseH cyan

MpexBbpnsHETO Ha No3uuMsa 3a cneasall paboTeH [eH cTaBa NMOCPEeACTBOM NPEMECTBAaHETO Ha
Ba/lbOpa 3a CbOTBETHATa MO3MUMS KbM HOB BasbOp, C AaTa MbpBUS Bb3MOXEH paboTeH AeH.
CTaHAapTHUST Ba/lbOp Ha OCHOBHWUTE BallyTHM ABOMKM € T+2 paboTHM AHW. BanbopbT Ha
BaJTyTHUTE CNOT No3uumm, AbpXxaHu kbM 17:00 yaca HioMopkcko BpeMe (24:00 6bnrapcko Bpeme),
ce MNpexBbpns C HOBa JaTa Ha Banbop, KOATO e cneasawmaT paboteH geH. Kato yact oT
NPexXBbpPASHETO, NO3UUMUTE NOANEXAT Ha HAYMCISIBAHe Ha JIMXBEH Cyar 3a 3a4bpXXaHETO UM KbM
cneasaly [ieH.

Pa3MepbT Ha cyana ce 6a3upa Ha Tom/Next (Tomorrow/Next) nMxBeHuTe H1Ba OT MexaybaHKoBUS
dopybpaeH nasap Ha Tier-1 6aHkM, KaTo mMony4yeHaTa CTOMHOCT Ce B3WMa AMPEKTHO OT
AOCTaBUYMLMTE Ha NIMKBMAHOCT Ha BeHuMapk ®uHaHc. Ton Moxe aa 6bae NONOXWUTENEH WK
oTpuuateneH. OCHOBHUTE KOMMOHeEHTU, opmupalum Tom/Next nuxeaTa, ce 6a3vpaT Ha MXBEHMUS
andepeHuman Mexay BanyTuTe, y4acTBallM BbB BaslyTHaTa ABOVKaA, IMKBMAHOCTTA (B TO3M Cly4Yal
NUKBMAHOCTTA Ha opybpAHUS na3ap Moxe Aa 6bae HamaneHa 3apaau NpeacTosWwM BaXKHU
NpaBUTENCTBEHN W360pK, Kpak Ha Mecel, TpuMeceuue, roavMHa M Ap.), TbPCEHETO Ha
MexaybaHkoBus opybpaeH nasap, HECUrypHOCTTa OKOMO BanyTUTE, KAKTO U BaXXHWU CbOUTUS,
3acarawy HAKos OT BanyTUTe B Kpoca.

OTBapsiHe Ha No3uumaTa

HoMuHanHa cTtoHocT 100 000 EUR

LleHa Ha oTBapsiHe 1.10499

CTOMHOCT Ha no3uuyst 110 499 USD HommHanHa cromHocT X UeHa Ha
oTBapsiHe

MapXWH U3NCKBaHe 500 EUR 0.5% OT HOMMHanNHaTa CTOMHOCT
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3aTBapsiHe Ha No3uumsTa

HoMuHanHa cTtonHocT 100 000 EUR

LleHa Ha 3aTBapsiHe 1.10399

CTOMHOCT Ha No3uums npu 110 399 USD HoMWHanHa CcToMHOCT X UeHa Ha

3aTBapsiHe oTBapsiHe

Mevan6a sary6a 100 USD CroMHOCT Ha no3vuusATa nNpu
3aTBapsiHe

Kopekunn

[Hn Ha abpXxaHe 2

CTOMHOCT Ha cyan Ha aeH +3.20 USD

3a KbCa No3nuus

ObLa CToMHOCT Ha cyma | +6.40 USD

HetHa /3 106.40 USD Cnep kopekuuuTe

5.2. CFD BBbpXYy aKuuu

5.2.1. Abnrn no3uuyum (Mokynka)

MNpumep 3a 3akynysaHe Ha CFD Bbpxy akuus: nasapHaTta ueHa Ha akumMuTe Ha koMnaHuaTa XYZ Ha
cboTBeTHaTa 6opca B MoMeHTa e 12.00/12.02 USD. KnueHT cMATa, Ye akuMmTe Ha ApYXKECTBOTO
XYZ ca nogueHeHn U e NoCKbMHaT, Taka Ye pewasa aa 3akynu 1 000 CFD no 12.02 USD BcsIKo.
CnepoBaTenHo Ta3n No3uUMsl AaBa Ha KIMEHTa ekcno3nums B akumm ot 12 020 USD (ueHa x 6pov
CFD).

MNo3nuusaTa nsnckea MapaxvH B pa3Mmep Ha 10% OT HOMMHana Ha caenkata (1 202 USD).

EavH Mecel no-kbcHO (30 aHKM), akuunte Ha KoMnaHusTa XYZ ca NOCKbMHANM U Beye ce Tbpryeat
3a 12.52 USD. KnueHTbT pewasa da npubepete nedanbaTta cv KaTo 3aTBOpU Nosuuusita Ccu.
Cymata Ha ne4yanbarta, KOSTO KAMEHTBLT LEe HanpaBu MNpean KOpekuumTe UM AaHbKa BbpXy
TpaH3akumaTa, e 500 USD (pasnukata mexay 12.02 n 12.52 USD x 1.000 = 500 USD).

Kopexiym

ApyxectBoTo XYZ e usnnatuno ansmaeHTt ot 0.10 USD Ha akuus, 4OKATO NOo3MuMaTa Ha KIMEHTa
e 6una otBopeHa. CrnefoBaTeNHO KIMEHTLT MMA NPaBO Ha MOIOXKUTENHA KOPeKUMs OT AMBUAEHTA
B pa3Mep Ha 100 USD (1000 akumm x 0.10 USD) (Ta3u cyMa ce HauMcnsiBa No CMeTKaTa B KOJIOHA
cyan).

CFD Bbpxy akumu noanexar Ha TakCyBaHe C KOMMCMOHA 3a TpaH3akuuuTe (HapuyaHa oule Takca
3a TpaH3akuus). KoMUCMOHaATa Ce HauucnsiBa KakTo 3a OTKpMBaHe, Taka WM 3a 3aKpuBaHe Ha
nosvumsa. CraHgapTHaTa KOMUMCHOHa 3a beHuMapk ®OuHaHc 3a Tbproeus ¢ akuun ot CALL e 0.05
USD / 3a akuusa. B TO31 npuMmep, KOMUCMOHa 3a TpaH3akuusa wWwe 6bae HaumcneHa 3a BCsKa
TPaH3aKUMs Mo CNegHNst HAYmnH:

1000 x 0.05 USD = 50 USD.
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TbI KaTO K/IMEHTBLT NpUTEXaBa AbArocpoyHa nosmums B CFD BbpXy akumu, TON Le MMa pa3xoau
3a IMXBM 3a 3aAbpXKaHe Ha no3uumsaTa. Te ce n3uncnaseaTt Ha 6asa Ha HeroBuTe NO3NUMK KaTo e
MPUIOXKMM OCHOBEH NMXBEH MpOUEHT + Haabaeka. B To3n npuMep, ako OCHOBHaTa nunxea +
HapbaskaTa e 5%, AHEeBHaTa Takca 3a IMXBa Ha [eH € KaKTOo cneaBsa:

1000 x 12.02 USD x 5% / 360 = 1.669 USD Ha AeH.

CFD Bbpxy akumua XYZ (USD) OTBapsiHe 3aTBapsiHe

Mocoka MNokynka MNpoaaxba

Bpown CFD 1000 1000

LleHa 12.02 USD 12.52 USD

CTOMHOCT 12 020 USD 12 520 USD
KoMucuoHa 50 USD 50 USD

NMpecmsiTaHe Ha NMeyanb6a/3ary6a

BpytHa /3 +500 USD (12 520 USD — 12 020 USD)
OvBunaeHT +100 USD (0.10 USD x 1000)
KoMucuoHa -100 USD 2 x 0.05 USD x 1000
Cyan -50.07 USD 30 aHm x 1.669 USD/peH
HetHa Neyan6a/3aryb6a +449.93 USD Mpean gaHbum

5.2.2 Kbcu nosuuum (Mpopak6a)

MpuMep 3a npogaxk6a Ha CFD Bbpxy akumsa: nasapHaTta LeHa Ha akuMuTe Ha KoMnaHusaTa XYZ Ha
cboTBeTHaTa 6opca B AageH MOMeHT e 25.00 / 25.10 USD. KnueHT cMmsiTa, 4e akummTe Ha
ApY>XecTBOTO XYZ ca HagLUeHEHM M LLie NMOEBTUHENT, Taka Ye peluasa Aa npogageTte (Kbca no3uums)
500 CFD Ha 25.00 USD. CnenoBaTteniHO Ta3u no3uuuMsa AaBa Ha KIMEHTa eKCrno3vums B akuuu OT
12 500 USD (ueHa x 6pon CFD).

Mo3numsaTa nsnckea MapaXkuH B pasmep Ha 10% oT HoMMHana Ha caenkata (1 250 USD).

LleHaTa Ha npunexawara akuus ce nokadsa npes3 cnegsawmte 10 aHm go 28.00 USD. Kato
pe3ynTaT, ako KJIMEHT peln aa 3aTBOpUTE CBOSITa No3uums, TO We oTtyeTe bpyTHa 3aryba ot 1500
USD: (500 x 25.00 USD) — (500 x 28.00 USD) = -1500 USD.

Kopexuym

CFD Bbpxy akumu noanexaTt Ha TakCyBaHe C KOMUCMOHA 3a TpaH3akuuuTe (Hapu4yaHa olle Takca
3a TpaH3aKums). KOMMCHOHa ce HaunCnsiBa KakTo 3a OTKpUBaHe, Taka M 3a 3aKpMBAHE Ha No3uumsl.
CraHgapTHaTa KOMUMCMoOHa 3a beHuMapk ®uHaHC 3a Tbprosus ¢ akumm ot CALL e 0.05 USD / 3a
akums. B To3M npuMep, KOMUCMOHA 3a TpaH3akums Wwe 6bae TakCyBaHa 3a BCSKa TpaH3aKums no
CNnegHNst HaumH:

500 x 0.05 USD = 25 USD.

Tbl KaTO KMEHTBLT NpUTEXABa AbArocpoyHa nosuums B CFD BbpXy akumu, TOM MMa pasxoau 3a
NMXBW 3a 3abpXaHe Ha no3uumaTa. Te ce m3umncnseaTt Ha 6asa Ha HeroBuTe NO3vLUMK, KaTo e
NPUNOXUM OCHOBEH JSIMXBEH MNPOUEHT + HaabaBka. B To3u npumep, ako OCHOBHAaTa nvxBa +
HagbaBkaTa e 5 %, AHeBHATa Takca 3a NMxXBa Ha AEeH e KaKTo cneaga:
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500 x 25.00 USD x 5% / 360 = 1.736 USD Ha paeH.

CFD Bbpxy akumua XYZ (USD) OTBapsiHe 3aTBapsiHe

Mocoka MNpoaaxba MNokynka

Bpoi CFD 500 500

LleHa 25.00 USD 28.00 USD

CTOMHOCT 12 500 USD 14 000 USD
KoMucuoHa 25 USD 25 USD

NMpecmsiTaHe Ha NMevyanba/3ary6a

BpyTtHa /3 -1500 USD (12 500 USD — 14 000 USD)
AvBuaeHT 0 USD

KoMucuoHa -50 USD 2 x 0.05 USD x 500
Cyan -17.36 USD 10 aHn x 1.736 USD/neH
HetHa Neyan6a/3aryb6a -1567.36 USD | lNpean faHbum

5.3. CFD BbpXxy nHaekcu

5.3.1. Avnara no3umumus (Mokynka)

MpuMep 3a 3aKynyBaHe Ha CFD BbpXy WMHAEKC, MPW KOETO MPpW 3aeMaHe Ha Abara nosvums
K/IMEHTBLT MEeYenu, Korato nasapbT Ce ABMXKM BbB Bb3X0AALLA NMOCOKA.

MNpumep: KnneHT cMATa, Ye BOAELUNAT aMEPUKAHCKN MHAEKC e MOCKbMHE, 3aToBa Kynyea 10 CFD
BbpXy SPX500 Ha 2 500 nyHkta (USD), cnegoBaTenHo Tasu no3vums My faBa edekTMBHA
EKCno3numa KbM nHaekca SPX500 Ha cTorHocT 25 000 USD (MHAEKCHa CTOMHOCT X 6pon CFD).
Mo3uumsTa nsnckea hmkcrpaH MapakuH B pa3mep Ha 400 USD.

BeHuMapk ®UHAHC He HAaYUCNISIBA KOMUCUMOHHW Mpu Tbproeusita cbC CFD BbpXy MHAEKCH.

MHpekcbT SPX500 nockbnBa npe3 cneagawmte 5 aHn, gocturamkm 2 580 nyHkTa. B pe3ynTat Ha
TOBA, AKO KJIMEHTLT peLLn [a 3aKpue No3uumusiTa cu, TOM e peanusunpa 6pyTHa nedyanba ot 800
ponapa ot Tasu caenka: (10 x 2 580 USD) - (10 x 2 500 USD) = 800 USD (npeav Kopekumu u
AaHbUN).

Kopexipm
Tbl KaTO KNMEHTBLT NpuTexasa AbnarocpoyHa CFD no3uumsi, pasxoauTe 3a IMXBU CE HauUCnaBaT

KbM HEroBMTE MO3MLMM KaTo Ce Npunara NpunoXXmMaTta OCHOBHa IMXBEHA CTaBKa 3@ CbOTBETHOTO
CFD + HapbaBska.

LleHaTa Ha oTBapsiHe Ha no3uumsTa € 2 500 NyHKTa ¥ 3a LennTe Ha NpuMepa IMXBeHaTa CTaBKa e
3%, Ab/HKMMATA NIMXBA Ha [EH Ce U34YNCNABa Mo CNeAHUS HAYUH:

10 x 2 500 USD x 3% / 360 = 2.083 USD Ha aeH

CFD Bbpxy nHaekc (USD) OTBapsiHe 3aTBapsiHe
NMocoka Mokynka MNpopaxx6a
bpou CFD 10 10
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LleHa 2 500 USD 2 580 USD

CTonHOCT 25 000 USD 25 800 USD

NMpecmsaTaHe Ha NMevyan6a/3ary6a

BpyTHa /3 +800 USD (25 800 USD — 25 000 USD)
Cyan -10.42 USD 5 aHm x 2.083 USD/peH
HetHa Neyan6a/3ary6a +789.58 USD | Mpean AaHbuM

5.3.2. Kbca no3uuyusa (Mpopaxb6a)

Mpumep 3a npoaaxbda Ha CFD BbpXy MHAEKC M MOHACsSHE Ha 3aryba, Tbil KaTo NasapbT Ce ABWXM
cpeLly no3vumsaTa Ha KnneHTa. KnueHT cmdaTta, Ye BofewmsaTt TexHonornveH nHaekc NAS100 we
noeeBTnHee, 3atoBa npogasa 5 nHaekca NAS100 Ha 6 100 nyHkta (USD). CnepoBaTenHo Tasu
nosmumns My aasa edektmBHa ekcnosvums kbM mHaekca NAS100 ot 30 500 USD (MHAeKCHa
cTonHocT X 6poit CFD). Mo3unumsTta nanckea huKcMpaH MapaxuH ot 500 USD.

beHuMapk OrMHaHC He HauncnsiBa KOMUCUOHHM Npu Tbproeusita cbC CFD BbpXy MHAEKCH.

AMepukaHckuaT mHaekc NAS100 ce aswkm Harope npes cnepsawute 5 gHM o 6 300 nyHKTa
(USD). B pe3ynTtaT Ha TOBa, ako K/MEHTBLT peln Aa 3aTBOpW No3vumsTa cu, we noHece 6pyTHa
3aryba ot 1000 USD ot Ta3u caenka: (5 x 6 100 USD) - (5 x 6 300 USD) = -1000 USD (npeau
KOPEeKUMN N AaHbLNn).

Kopexim
Tbl KaTO KIMEHTBLT npuTexasa AbnrocpodHa CFD nosvums, pasxoauTe 3a IMXBU CE HAuucnsiBaT

KbM HEroBMTE MO3ULMM KaTo Ce npunara npuioXxumaTta OCHOBHA JIMXBEHA CTaBKa 3a CbOTBETHOTO
CFD + HapbaBska.

LleHaTa Ha oTBapsiHe Ha no3uumaTa e 6 100 nyHKTa 1 3a LenuTe Ha NpuMepa /iMXBeHaTa CTaBKka e
2%, abmKMMaTa NMXBa Ha AeH ce U34YMCAsIBa NO CNeAHUS HauuH:

5x 6 100 USD x 2% / 360 = 1.694 USD Ha aeH

CFD Bbpxy nHaekc (USD) OTBapsiHe 3aTBapsiHe

Mocoka MNpoaaxba MNokynka

Bpown CFD 5 5

LleHa 6 100 USD 6 300 USD

CTonHOCT 30 500 USD 31 500 USD

NMpecmsiTaHe Ha Mevyanba/3ary6a

BpytHa /3 -1000 USD (30 500 USD — 31 500 USD)
Cyan -8.47 USD 5 aHn X 1.694 USD/peH
HetHa Neyan6a/3aryb6a -1008.47 USD | lNpeaun faHbum
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5.4. CFD Bbpxy droubpcu (BKI. naaeXmpaium u Henagexxupaiim CTokv v ap.)

5.4.1. Avnra no3mums (Mokynka)

MpvMep 3a OTKpMBaHe Ha Abjra no3vumst B CFD BbpXy (loubpc, B KOMTO KIMEHTLT 3aeMa Ab/ra
no3uums, KOATO reHepupa 3aryba, 3alloTo Na3apbT Ce ABWXM CPELLy MO3ULIMATA Ha KIIUEHTA.

MNasapHaTa ueHa Ha nekus cypos netpon (USOIL) e 56.00 / 56.05 USD. KnueHT cMmsiTa, 4e USOIL
€ MOALIEHEH U LLie NOCKbIMHE, Taka Ye pellaBa fa Kynu 200 CFD BbpXy NETPOS Ha CTOMHOCT 56.05
USD. CnepoBatenHo, Tasu no3uumst B USOIL e ¢ HOMMHanHa ctorHocT oT 11 210 USD (ueHa x
6povi CFD). Mo3unumsita 3nckBa UKCMpaH MapaXuvH B pa3mep Ha 180 USD.

MNeTHageceT AHKM No-KbCcHO, LeHaTa Ha CFD Bbpxy USOIL ce e noHuxuna v ce Toprysa Ha 53.00 /
53.05 USD 3a 6apen. KnMeHTbT pelwaBa Aa peanu3npa 3arybarta cu, kKaTo 3aTBOpU Mo3vumsTa B
USOIL Ha ueHa ot 53.00 USD 3a 6apen.

BpyTHaTa 3aryba, KOSITO KIMEHTBT We peanu3npa, € 610 USD: (200 x 56.05 USD) - (200 x 53.00
USD) = -610 USD (npean Kopekummu 1 aHbum).

Kopexipm

TblM KaToO NO3NuUMsTa € B nagexxupatl neTpon, KOWTO ce 3aTBapda B onpeaeneHn AHN Ha naaex,
No3nunATa HE NOANEXN Ha AHEBHO OJIMXBABAHE U HE CE€ AbJIXU JIUXBa 3a NPEHOC Ha No3nuu4.

CFD Bbpxy ¢hrounpc (USD) OTBapsiHe | 3aTBapsiHe

NMocoka Mokynka MNpopaxx6a

bpoi CFD-Ta 200 200

LleHa 56.05 USD | 53.00 USD

CToMHOCT 11 210 10 600 USD
usD

NMpecmsiTaHe Ha Mevyanba/3ary6a

bpytHa 1/3 -610 USD (10 600 USD — 11 210 USD)

Cyan 0 USD He ce abmkn npu nagexuvpary
NHCTPYMEHT

HetHa Neyan6a/3ary6a -610.00 Mpean AaHbUM

5.4.2. Kbca no3uuyusa (Mpopaxb6a)

MpuMep 3a npoaaxba Ha CFD BbpXy (oYbpC, B KOETO KIMEHT 3aeMa KbCa No3uums U peannsvpa
nevan6a, TbM KaTO MasapbT Ce ABMXM B NOCOKA Ha HeroeaTa Nno3vuums.

MNazapHaTa ueHa Ha nekus cypos netpon (USOIL) e 56.00 / 56.05 USD. KnueHT cmsTa, ve USOIL
€ HaZlLleHeH U e ce NOHMXK, Taka Yve pewasa Aa npogaae 200 CFD USOIL Ha ueHa oT 56.00 USD
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3a 6apen. CnegoBaTenHo, HETHaTa CTOMHOCT Ha mo3uumsita e 11 200 USD (ueHa x 6poit CFD).
MNo3numaTa nsnckea NbpeBOHavaneH MapaknH B pa3mep ot 180 USD.

[eceT oHKM NO-KbCHO, LeHaTa Ha CFD Bbpxy USOIL ce e noHmxuna n Beye ce Tbpryea Ha 54.00 /
54.05 USD 3a 6apen. KnneHTbT peluaBa aa peanusmpa nevanbata cu, Kato 3aTBOpM No3uumsTa
cn B USOIL Ha ueHa ot 54.05 USD 3a 6apen.

BpyTHaTa neyanba, KOATO KIMEHTDLT We peanusnpa, e 390 USD: (200 x 56.00 USD) - (200 x 54.05
USD) = 390 USD (npean Kopekumn n aaHbum).

Kopexuym

Tbl KaTO NO3MUMATA Ha KIMEHTa € B nagexupatl neTpon, KOWTO ce 3aTBap4 B ornpeaeneHn gHu
Ha nagex, no3anunaTta HeE noaneXun Ha AHEBHO OJIMXBABAHE U HE CE OAbJIKU IMXBa 3a NMPEHOC Ha

no3nuums.
CFD BbpXxy ¢hrounpc (USD) OTBapsiHe | 3aTBapsiHe
NMocoka Mpopaxba | MNokynka
bpoi CFD-Ta 200 200
LleHa 56.00 USD | 54.05 USD
CToMHoCT 11 200 10 810 USD
uSsD
NMpecmsaTaHe Ha NMeyan6a/3ary6a
bpytHa 1/3 +390 USD | (11 200 USD — 10 810 USD)
Cyan 0 He ce abmkv npu nagexupaly
WHCTPYMEHT
HetHa Neyan6a/3ary6a +390 USD | Mpean AaHbum
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. BEOUHULIMU

TbproBcka CMeTKa 03HayaBa CMeTKa Ha KnneHT B beHuMapk ®uHaHC, Cb3fiaieHa CbrnacHo
Obwute ycnosust 3a TbproBuss Ha beHUMapk ®PUHAHC, BKAOYMTENHO BCUYKU TbProBCKM
CMETKMN M BCUYKN PErMCTPUPAHN B TSAX TPaH3aKLMK.

TpaH3akumMsa oO3HayaBa CAenka, CKIYeHa C  npoaykT Ha beHuMapk ®uHaHC
(oTBapsiHe/3aTBapsiHE Ha NO3MLUUS).

HapexpaaHe wamM nopbyka O3HayaBa BCSKO MOCTaBEHO OT K/MEHTa HapexaaHe 3a
TpaH3aKums.

CFD ([JoroBop 3a pa3nuMka) e cropasyMeHne mMexay ,Kynysad" u ,npoaaBay’ 3a pa3MsiHa
Ha pa3fnukaTa, noslydeHa Mexay TeKylaTa ueHa Ha 6a30B akTuB (akuuu, BanyTa, CTOKW,
WMHAEKCU W Ap.) U HeroeaTa LieHa, KoraTo KOHTPaKTbT 6bAe 3aTBOpeH.

Cnot c¢popekc (Aorosop 3a BasiyTa) 0O3HayaBa AOroBOp 3a M3BBLHOOPCOBU AepuBaTH UK
AOroBOp 3a AepMBaTH, KOMTO chopMMpa CBOSITa LIEHA OT NMPOMEHUTE B peasiHO BpeME B LieHaTa
Ha CNoT Na3apa Ha KOHKpeTHaTa BanyTa, KoATO € 6a30BUSAT MHCTPYMEHT Ha TO3M AepvBar.
MapaxuH 03HayaBa rapaHUMOHHAaTa CyMa, KOSITO KIIMEHTBLT e HeobXxoAMMO Aa NpeaocTaBu
Ha beHuMapk ®uHaHC Npy OTKpMBaHE Ha NO3UUMSA B MHCTPYMEHT WU NPOAYKT, U34afeH oT
beHuMapk ®uHaHC.

JIMBBbpMAK O3HayaBa CLOTHOLIEHWETO MeXAy pa3Mepa Ha MO3UUMATA, KOSTO KIMEHTBLT
OTBaps M pa3Mepa Ha CymaTa, KoaTo ce 61oKkunpa 3a NoAAbpXKaHe Ha no3uumsTa no cMeTkaTta
Ha K/IMeHTa.

Abnra no3vuMs O3HayaBa MO3MUMS, KOSTO K/IMEHTLT € OTBOPW/, KOraTto O4akea
NnoBMLWIaBaHe LEeHaTa Ha MNpoayKTa npu HapacTtBaw, nasap. [da 6baa ,Abnbrt, o3Hayvasa
KIMEHTBLT Aa Kynu.

MapaxuH kon (Margin Call) HacTbnBa OT MOMeEHTa, B KOWTO MapaXXWH M3UCKBAHETO Ha
[lafleHa TbproBCcKa CMETKa Ce MOHWXKN A0 onpeaeneHo HMBO. [py MapiXXUH KON MOXe Aa e
HeobxoauMo Aa 6baaT BHECEeHU AOMb/HMTENHO CPeACcTBa MO CMEeTKaTa, 3a Aa Ce AOMb/HU
CyMmaTa A0 M3UCKYEMUS MapKUH UK Aa ce HaMmanu pa3MepbT HAa OTBOPEHUTE NpU MapKuH
NO3ULNN Ha KNTMEHTA.

MapaXuH nokpuTHUe e HeobxoauMOTO MOKPUTUE 3a MApKWMH, KOETO Ce u3uucnssea oT
BeHuMapk ®uHaHC, KaTo OT CTOMHOCTTA Ha CMETKaTa Ha K/IMEHTA Ce M3BaaW U3NCKYEMUST
MapAXXWH N HepeanusvpaHaTa 3aryba oT OTBOpPEHM MO3NLMK Ha KIIMEHTA.

Mapa)XvH TbproBus € BCSKa TbproBus C NPOAYKT, NpeanaraH Ha MapaXuH.

OTBOpeHa No3MLMA 03HayaBa Mo BCAKO BpPeMe TPaH3aKuusl, B KOSATO K/IMEHTLT € B/A3bA,
N KOSITO OLLEe He e 3aTBOPEeHa WK He e 3aKkpuTa.

Kbca no3uumsa o3HavaBa no3uums, KOSTO KIIMEHTLT € OTBOPWI, KOraTo OYaKBa NMoHMKaBaHe
LileHaTa Ha npoAyKTa npu HM3xoasauw nasap. Ja 6baa ,KbC", 03Ha4YaBa KNMEHTHLT Aa npoaaje.
CnoT npu BanytTuTe e LeHaTa Ha CeTb/IMEHT Ha T+2. MNpu nHAEKCH, CTOKU UMM aKUUKU CNOTBLT
e 3a He3abaBeH CETb/IMEHT MM AOCTaBKa.

Cnpep 03HayaBa pasnvkaTa Mexay NoKynHaTa v Npofa)kHaTta LeHa Ha AafieH UHCTPYMEHT,
onpeaeneHu ot beHuMapk ®uHaHC.

OcHoBeH (6a30B) MHCTPYMEHT € WHCTPYMEHT, KOMTO Ce WM3Mosi3Ba KaTo OCHOBa 3a
onpeaensiHe Ha LeHuTe Ha A0oroBop 3a pa3nuka CFD, HanpuMep akuus, asnose ot 60pcoBo
TopryBaH ¢oHa (ETF), CToKa, MHAEKC BbpPXy akuuMu Wan Apyr aktme (Win KoMBuHaums oT
€[IMH UIu noseye oT N3bpoeHnTe aKTUBK).
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